Y
o
ey . e e o e
0 e® o® o o
L. e% e% o*
DT " Q% o* ®
ot . ev e o
® Q% e 0
- ° .‘..’ e

oXLCLC30

oLl 3ICT80

CosA Mol X $XOoLl oASHl

+:0HO.0 W00 OEEX

+.0+0.+5I+ | +0O%A+ BMCE BANK

+sCs+.0 Tl

ZOLCREM

+55301 | oMt

BMCE BANK X HLTO©

BMCE BANK X cHOZZ>o

BMCE BANK X 303660 A 6@5o AX LCIOZRel ol

FoCoOor+ Holol3H A +olKLIoH




1959
CORUz+ 2 UOoIKo

oH++3K £ EolIo 6Q05® oOZRRC oLALOZ X
SHGSO 800,

oCOALN | ©.0%XK

.



1975
oRGGSL 1O ©3000

1988
CORUz+ £ UC.YOx0
HoR+30z2IX

1989
oH++3K £ BMCE
oLCoEHol CoAOZA

1994
CORUz+ £BMCE 85Ao |
038000
A OLG3S 85ANo 30IECGX

i

55 SOXXU.O
sOLCOZ oLO+oLLo



A

A2MF o N

Mmé+Lol Ol INKSI
olC'r'80 oOHUo> oLot3



oLloH
| g

+25oH3+2l ANoldl ot +Lo0O05+
toloLC+, o>llo 0>A €Xo SLEXXSE
+X80% | 2014, TOOSH'| c.OOARLS
¥ +oO0HU+ +.OAO.L+ X +OOTht
BMCE Bank, © >ot +A30% +30HZY+
2++A30I K8 cOXXU6O.

O U.O.L £ LIOUZO, ><=LEI -0 2
2LH>00 SAOQD.L llo +Xo +5oHS+
+oRANoX+ TUZ | +OOZTAT O 1,944
8LCHU> 00, TXol 8Xol T OZIl >2Hol

8> AN\o | 201, TKXXol oM+e +.00U+
TLOXXAKASH £0+0.+2Ix51 £ 10O
O©xht X UL.TOZO A 3LoEoH .

Xol Co© XX8AZI RZXol, 08500
ol7oRRo, +£58Ho , KXXol oho> oAS.
Qol | +OO%A+, © +MHo X cHOZE 5o
ANoll +2120% O, 3OZRKL +Xo
0OXXUo® oA £ Uot+=X | +COOL3+ «
African Entrepreneur ship Award », o+
+X380< C= +A30 +ALCOo A LL3I.

ISKRC 0O0Qo0 >0l 80OUZ0 oLCo>18 SOL-
O<= | BMCE Bank, 20XoHo>1 oHo> 1O
oN\3Qol O X0 +o00Eh+ +oCoENol+,
ZO5ANol XH Uolol oA 0A8Qol , £Xol
NOolRo | cHOZE >0 « Bank Of Africa

», TORUol O 850 XH Lolol =¥3Al

| BMCE Bank I « BMCE Bank Of Africa

», TOAANSREol © 850 ,Co>A 100 £
LIOMUSK £ R=Xol XK=Vl O SOZRRLC
oCo>18 X +58Ho X cHOZE >0 +olXHS.
H3I=+ A +MSOH3IZ+ OSCoto .

+oLoOo>+ +oloL8l+ I, O IXo +00.
Oght +oL'700O0%+ A +oloHOZE+
EHWHo X SL8XXS | +CO0OSL I |

o> oLUZl I, TXol osLCAOQ0> oLOLo.-
IToU A SCO56HS, oA X cOOAOL

20IH.O ECORU.I IYA +2X80<0L=I
S8O0ICHo 200l cOZRRE «OAOGL,
+002ht X 30050 | cHOZE >0, THHoI
ATZ X 8ATO A Fol SIRKZY 8000-
18K, €Xol +oLoOo0>+ +oLEOol+ X
SOLOZ oALOol, oloC3l A SLOASH X
30 | +CoK=20+ X IWHo.

XH +o'r'K< 3O0XXU.O 2015, ZEEI

o\ T++80OH3XHo , X 80050 | +LR-
+2+ +20 60 T +MEHUUZ | +XUAZT,
+.ORHHU+ +20 55 £ CORUZ+ HOIK
HULC.TO0ZO £ +000.0+ | 6000 A
oM+3 +ZCR+<+ 10.

I8CO £ +CHUAo 5o, £ +58Ho TXo
BMCE Bank A +o>>0LIZI IO O +OYS.
AZ, +TUZ CIZA £ +X24+0+ £ oo A
+Xollo>1 ZCOOLLEH ELOO0l A
ZAROHol A 3OOZAZ oloL30 A SLoEHol
| +O©<h+ BMCE UOolRo | cHOZE >o.

té+Lol O TUHSI
olC'Y30 oOHUUo> oLot3



AX SEHULE O oHoOZ
th8+Col ©ITHHAI

LGN USR.O

fo©A HoEZH XKo'rlsl
toRAZI XoO0OS0

©32N\03 CEOR>Z00 A8 oLoOoH
thoAZH ALIZOZ

AR3Do>0 OIOMZA
©0.0=LC OIINHSl- +LIZC=
C3A-CA Ollolz

CoLC3l OnYs+=

o[CZl ©3hOZA




HHol X 8XOol cABH.l =
+0©zxh+ | BMCE Bank
COoU A >ol TASHII

X KMol OZI EASHII |
©000 A 1+Xo. TASHII
2LoEKXK M.

"X UolR+ 2I©O6EI, £LC-
0000 3OXXUoO A LUoHHUZ X
+2UZ AG o ROX XH =~18Il £

+X80% Not 85 8llo.

¢*) ThHo YO CDG SKAASY
SOEE =L -ASH.l | BMCE
Bank &RX 1966 oO 1997,
EoO+ 851lo +UoX X SAY.0
X 8XOol oCot3 AX 26 Co>3
2010.

CoO0 KoYl TOOISE 20-
EEZZLC cA©SHol KX 20 CoO0
2015.

oXOold o ASHol

M3+l OIINMSI

olC'r'80 cOWULo> oLots

ohCAR Sl©oE oLARLOS: 1995*
okCX 3I©.E A'T<:2013-2019

HOelR cHEAZOHZ SCOLLO S0IIZO0-CIC
ZOLoAAZ C2GEU USRO

oARCR SI©oE oLCALOS : 2005

oRCX SIO-E A'YZ:2014-2020

0050t 8000 A S0I3CEX
ZOLAAZ HOA NoEZH Ko'rlél
oAhCXK SI©oE oLALOS* : 1966
oRCXK 3I©.E AYZ:2010-2016

RMA WATANYA

ZOLAAZ ARAAZ] XOOSO
ohCAR Sl©oE oL AKLO3: 1994
oRCX 3I©.E A'T'<:2013-2019

NOVO BANCO

ZOLoAAZ C3OEZ 500 A8 oLoOoH
oAkCR SI©oE oCALOS: 2001
oRCX SIO.E A'TYZ:2012-2018

tho/AZU ALIZOZ

oAOHol STOOK ZLI|

oARCXK SI©oE oLALIOS : 2008
oRCXK 3I©-E AYZ:2010-2016

FINANCECOM

ZOLoAAZ R8Do>0 OIOMZA
oARCXK SI©cE oLALOZ: 2001
oRCXK SI©.E A'r'€:2015-2021

©0.0zLC OITWHSL. +LIC=

oAOHol cOWL> oLot8 oLCorkkoM | HOOZTMT
oARCR SI©oE oCALIOS : 2004

oRLCX SIO-E A'Y'Z :2010- 2016

C8ACA ©llol

oA\SWol

oARCR SI©oE oLALIOS : 2004
oRCXK 3I©-E A'YZ:2010-2016

CoLC3l Onrstz

oA\SHol

oARCXK SI©oE oLALOS :2004
okCX 3I©.E A'Y<:2010-2016

oLl O3MOZA

oASHol 370K ZUAI

oARCAR SI©oE oCRLOS : 2008
oRCXK SIO-E A'TZ:2013-2019



+20I+3+=l
El=l SI©cE




100008+ SIO.E

100148+ EL5ollo>1 A SOEEZL oA-

©Hol, +X00 10003+ SIOGE 0Ootho
10 A +oLoXol2l IO = LIOEZEZLC
XH 800.0 ¥ 5ot +00+2+
3I©cE £'T3Aol.

+00:08+ SOAAOL A
+ZAEZ +oXIOoLH+ | +O-
ozht

Mo ++oAO +0008+ SOAAOL A
+ZAEZX +oXIOoU+ | +0OZAt X
SOEEZL ocASHol oA 2OIC +2AEZ
+oXIOoL+, O S85HUZ (i) © Yo

>LI8 30lo> | +AEZ +oXIOoL+ A
+CO0OCeIZl TYZST oA THUXX £
LUOHoHo A UoXXoA £ 5OXol X
NOelRo A +o550LIZI IO A 3OISUHS
2 JIYCZOI, 5oRRo oLOXoANo

X 80050 8OHoHo oCAASRLS |
+00z2ht ; (ii) TIT'CEOI TOAO.LC
THLCLCSCol € LIOGEEZL oASHol A
LIZO ROoE EXoAAol, 20050l
1+258Ho +TXOHolZl TCOOLLEH,
2LO0.0 A +OXX2Uzl 5oE
20Ao5 oM T5ANot 101 A (iii) SC-
IR T 51311 2l A ECAASRE
ZtUoXol Aot 3000 £ LIOEEZC
oASHol.

100008+ TOXKol | +OOTA+

o ++oAO 10068+ ZOXol |
+00%At X SOEEZL oASHl ©
10+00+2I%+ A S0ISGCX TOXol,
O8Coto +0O+0ot2IZ+ +olot3t
2O0Xol Tt+UoXol £ LoloLl ZOXol
NOolRo A +0OZHt, X 3OLZO SO-
C3++> 20Xol, O ICI X +OHO0.0
N +2X2+0+ +oOAO.L+.

100003+ +oLokKRoH+ |
+oozxht

O +LYO+ | CoO0 M3+l OIINMSI,

HHo +Xo +00O3+ cOALIO 0O+0o.

+2I2 | +OO02Ht. TXo oloCGoX

% +X30% SOEEZL oASHol, O
3KXOo5 2 tollor2l X 80050
3OLOg, otlloX £ +00.+2I%+ O
371 © +MHo A SEHSO £ LIOIGGX
20Xol | +OO2Mht. ZOIC +<X2.
Ozlzl | +00%ht A SI6.E XK
3OISGCX oCOLOIToM A oCOLOZ
200Mo>1 +oCAAOASt | +OOZHT
A +0366, +2XIO.LZI

100003+ | +OUUo>+ +olo-
+3+ | +Ooh+

+00008+ | +OUU>+ +olot+

| +00ght A +OI1+3+2] SISE

| BMCE Bank, €Ml X SXIOS
3OLZIIN | +0O%ht UOolRo X
HC.TY0ZO. 100003+ | +OUL>+
+oLots+ | +OOZAT, TOLIIIZH
ANoll £ 0003+ +oLCoR KN+

| +00%ht, +30% +oLoOo5+ X
+X30zUzl A +hloHzl +2COLLI-
oMzl £ SOXXXASH £0+00+2-
IZ511 +00%ht.

400003+ SOLCXIIN

100003+ SOLCZIIN A +OI+8+2I
30ISGGX, £ LIOOSLCO 2IYCZOI A
3S.E £ +CSROZOzI TXAZI O
3OLZIIN £ +X80<UZI UOolRo.
+.0% oM+8 0GGOLE | +130% 2O
100800 +ZLoXKolZl T +0.08+ |
+OHUUo>+ +oLot3+, AoO+ Z LCo'ro
1OXoLl +ZI060E XH LloloLl oA.

100003+ SIO-E'A 30ISGCX
20X*ol | +tOOTNHT

O LSH3T A +Xo KX 10008+ |
10U+ +oLotst | HOOZAT
BMCE Bank, HHo +OI3GGSX
10003+ SIO-E A S0I3CGCX TOXol
I +002ht oIR+ | +X30zLZI A
+hloHZl SIO.E TOXol | +OO0h
A 3OLCO.00 £ +X80%UZI | +O.
O%ht O +O00+. TOXol A ElH+o
ZAXXol.

100008+ SRAN> A +AEZ
oXIOoU | +O0EAt

O +oLodl+ £ 10003+ | +OHUL>+
+oLot8+ | +OO <A+ BMCE Bank,
HHo +OISCG3X +00003+ 3IEE A
30ISCGX ZOXol | +OOZAE, 0Do
+EHoO olR+l A +X802LIZl 2L.0-
Ol | +AEZ 2+LXI £ 002t

+.0.03+ AWM | +OOh+

100003+ ALM | +OOZHT A

ot +OI+8+ £Xol +21 8050 A
30Xo0 £ +0+00+2IZt S0I3GCX
oCOLS00S. oLIIZO0 | +00%ht,
2LO00l A TOCLCXARASH 2O+0o-
121251 X080 SOEEZL oAOHol.



2LCEOll
s0ISGGCX

©000=L OIIWHS| - +LISCZ
o0Ol+old cOUUe> oLots oLCo®o> |
+Oozht




CoO0 ©0.0%LC OIIUHSI -
+UZLCE £Xo oOl+old cOUL>
oCot8 oLoOo> | +OOLA+. X 850
0O 2OIoC +2CYO+ £ +0.68+

| +OUUo>+ +oLot8+, oICYSO
U0 Ozl £ +00xh+ | +Co0o5+
| +002h+ A +oUHZ | +0.68+
SCOLLO oLCEOol.

X +04+00+2I2+ +oCoEHoI+ |
+06xh+ BMCE Bank, £Xo Co©O
©0.0xLC OIIWMSI - +LsC A
oCOItoll UOIRo | cHOZE o
DOSUAZIX, +o002h+ UOOIRo
2X8Wol 73,7% TUHol X 17 | +LCo-
K20+ | cHOZE >0, BMCE Bank
oCoEHol UK A LIZI +O02h+ |
H3IASl =GOLEI X O8O |
oHOZE >0, A BMCE oLCoEHol
CoAOZA, UB.lRo | OB0l56 £
+06xh+ Kol X SCoEGH, A
+250E L2 5Xo olCY80 3XOolU
oAOHol | BMCE Euroservices, £
+o5 5o+ | +L80ZLZI X MRE |
80866%..

A oMH8, X +USOZUZI llo 5+XXo,
2Xo ol©NoAo oLCoXXol £
+0I+oL SI6E £ +LCESGGo | +O.
Oxht X ULC.Y02O, 2OISCGSXI
+2X302Uzl USoIR | +COLCo-
IToHMzl, +2A Y02l +2ON0C
+2GOL.E £ +LCOIIL00+. X
85\, o5\ £Xo CoOO ©0o.
O<C OIINWMUal - +LU=CZ <ICY30
£ LIOEE=LCS SOMo.Mo | BMCE
85NN\o S.A, UOolRo | +X302LIZI
£ +062h+ ABMCES5ANo |
03000 | OoMoH 2l +oCEE.C3+
SCOUO SO0OSMY, A oU+S LIzl
UCT020 HoR+302IX, +oLCEoC.
G+ 300=+X. £X oM+3 oLCOI+oll
£ +o5 50Uzl 5oE TAOZLI L.
GOLGE oC LCoXO02607, +oLE.C.
@3+ | U=O2IX, ARM +2CGOLGE,
+oCEZoGG+ SHOOS >, £X oM+S
oIC"80 8XOold oASWol | BMCE £
+COIL020z2l, 4055+ £ +0.
Oxht £+X2l oOLal A SOEZEZLCS
X +COII0O+ .

X 80050 8006LS 0O+0o+2IZ
2 SCHtYl 3006TU £Xo CoOO
©0.0%LC OIIWMSI - +LsC=

olCY80 £ LIOEZEZCS SOMoHo |
8080HOZE >o- £Xol ot +OI+3+
30050 | +2RISUSIEH, T+U-XXI
X BMCE Bank, RMA watanya, A
+062h+ ECOLLOI 30IIZ00-CIC.
2Xo ol 3IOA-A £ LIOEZEZZLCS
oOl+oll | 808 ZIYCZOI X HOolOo,
+o5 5o+ +o+ZRISUSIZS | +O.
O%ht SCOULO 201100, CoO0
OIINASI - +LLCE, £Xo oICY30 |
REXol | +o5 50Ul +2+2RISHS.
Ig52l | +O02ht, A SIONOA £
LIOEZEZLCS 80HoHo £ +0.6603+
2011200l RMA watanya | +O.
©%h+ FinanceCom.

X +CO0OSCol+ +Xo +O02h+

2 +Co0o5+ | +CE3GGo, X0
Co00 OIINKSI - +LILLCE, «ICY80
SOEE<2LCS oCOI+oll |1 BMCE
bank $01IZ00 , | +CEEZ.G3+
30ILC | +002h+, A oOl+ol =
+CXOoll+ BMCE Bank A REXol
+COLC3IZl | EOOXLCE A SCOASH.
AX +US02UZI llo 5+Xo oH+3,
Ko X A 3AYO SOEZEZLCS
oCOI+oll | ©036,0RK3, o'TOOX
SOAOL S0LO%E, oMt+s £Xo
olCY80 £ +COLSI+ +oloC3O+

£ +CEE3Go +2LY0.6252l O
>EUZ(ANMA).

2Xo CoOO ©0.02LC OITUMSI
- +UECE ASR+30 X 2E.O<2El,
oOAOL, A UEolRo | +ONLIZH
002X 1 Ool+531 ©30638l. X o0
EHHUCA ASR+300, £H+30+2
KX FMI ACo oA EX +20X<zUzI
10 XX 80lo5 6OAOGL X 5ot
+CoX20+ KX +20 Xolzl +2I-
ONoAZl. 2IGo +oLI30Z 10 XH
EX8NoX TOAOGLI X HOolOo,
500% +oLo0o5+ | +OXE X
3hold | EX8AoXK X ot UO.IRo |
+roUOZUZI X HOolO0, ERCCLC
YO BMCE Bank X 1990 .

>N ©0.0LC OIINMSI -
+LZCE, 5008 ROoE £GZ000!.



2LEO.lI
30ISGGCX

ZLCEOoll S0ISCEX
CoL3l OUYE+
oA©Hol | BMCE Bank, PDG | RM +oLC-




Co00 [LoL3l OUT<+E AW |
BMCE Bank, A SICY80 ocOHLo> oCo-
18 £ +o5ol5t+ | HOOZTMT X0l 2l
+X802 2O, RM oLCOLLE, £X
oMt3 o AOHol | UOOIR | cHOZE S
Ret+ AZOULO, to5oll>+ | +OOTAt
MOl | cHOZE 5o

CoO0 LoL3l OUTE+E £Xo
+0LI80% 10 X +KUZOZ | 1972 X
+COLoIToNEl +2Cot3+2l A0

o0 X +OHUUo>+ | +AEZ. X 1981
>30% +oLo005+ O TXo 0OUL>
SCOLLO A 2¥.003H, AX 1991, A
oLo0o5 £ +OMU>+ SOCOZ A
SLOLLO. X 3AT0 oA oX COcOo
CoO0 OUTYEHZ O OO UOLIR
A A RzXol | +OXX 2Ll 2COLLOI,
O8Loto A UOIR oLCoEHl, IFC, FMI,
BAD A BEI.

AX 1996, 580% +oLoO0s+ £ +0O.
HUo>+ | +7.LIOZUIZI +ZOAOLE,
oL8 oS X 3000 £ +O+0o-
+2I2+ SOCOZ A SOLL518 S0lo>
HOdlR.

X 3OXXUoO llo , L8 I++o0 A
3CY80 A RzXol ECOLLIIM
2LEOoll X +X30% GDR, 53ALl
BMCE Bank oA £OOZHUZ o>A Mo IO
AX ZXSNoX ZLoEHoll Z5AAH.

X +X80% 5o/ o5\ 531 C.00
OMr'E+Z FOO o0 SOUL>
oLots LIZ00OZI.

X HO00>0 1998, £Xo oOUL>
oLot?, 500Z oMt8 +oLo0o5+ |
10U+ | +1oLIOZLIZI +TOAOLC
A 121 UOolRo | +00100 ULTOZO.
X ©025H 2002, 513U £Xo oLO.
AZLIO oLotd £ LIOUL>, T+X2I
oLCoRol NOIR FO UOolRot 5oE
+2LoEMolZl A +OI0E +2IC8Ho.
o0 TRAAZ oM+ XO +OIH8+2l
MOk A TCOOLLEH.

X Co00 2004, £Xo CoOO OMTEHE
oAOHol cOHLLo> oLCots 580Z +o-
CoOo5+ | OCEAS M oLOLGEX |
+00zht.

5ol8 O8Loto X REXol TXOoll , A
+zloLIz] X UCTO0Z0 A ©005 0.
>EUM C.00 Oursts, Thel
Y200 02l 2GZO0.l.

CoO0 AOZO OIINHSI, «OUe>
oLot8 o COAZLO oLoOo> £
+roLlOZLZl TAOZLI | OOt
BMCE Bank, £X oM+8 oALOol £
+o50LIZl | +OO©Zh+ BMCE Bank,
oL MOolRo | cHOZE 0 +.0O02H,
MOolRo | cHOZE> 0 O2IZI A OCCS
oSSl

AX30 =RGGLC +.00%h+ BMCE
Bank X 1986, £Xo CoO0 AOZO
OIIMHSl oCo®o> £ LIOXXXKAS
SOIH.O | CORUZ+ = 5ot +o5oll+
| +AEZ S0I3GGX, 30XKK3l oA
ZOOLCYO +olADo | +X80zLI]
HZ20 o0 A oLCoOo> £ KX 1990,
ZOO2EzI +.OUUo>+ A +2AEZ
S0IGGX.
NoO+ £ +2XE3XWo | BMCE Bank,
>o'sh COO AOZO OIIUHSI A oCo-
Qo5 £ +OULUo>+ SOISUHS UO.IR,
2 LUOOLIE +o55olUg] +oAHo
+oCOLII Nt A SOOZEI IOl O Yo
XASI REXol £ STHUHNMI
X 1998, CoOO AOZO OIINHSl £Xo
oOHUUo> oLCots LIZOOZI, 5302l
RZXol | +CoOo52l | +OUL52I
HOoIR, £Xol +-O0OU+ £ +OOZH+
SOISUHS. oOISUHS UOGIR, oOlo>
SOOZEl, oOlox, +hloHZl +2Cots
+3], 2OIIZO00I., +.LI30Z +oloHWUo+
2 UoAHo A 3KANo> A SOLC3008
£ +o550lUZl ACo oA X21 O 851
8Nl +2US0ZLIZ] 101l X 80050
3OLCOZ X 6000 | +CoX20+ A
LIIO.
X 2003, £Xo CoOO ANOZO OIIWMSI
oCo0o5 £ UoAHo «OAOGL | +0.
Ozt TOONSO.| OLoto 0Ol
| R€Xol | +o5>oLIZI | BMCE Bank,
Uzl H X UCHO20, 303660
IF'A X oHOZE 5.
X +OXo 5oE 580% +oLCoOo5+
2 LIOXXXAS | 02l £0IH.00
2 Xoto00 ZALCO.ll EAT00, £Xol
oCLS+> YOO oOlos IFRS 513 |
-Ie-OMGZM A 3Ol £ 50lo51 €Xo

U I
ZOXXKAS oOIH.O | CORZH £
RZXol | +o5cLUZl oC +2I BMCE
oCoEHol CoAOZA, UEHOZ0
HoR+302IX, oLCCoO «OAOLC XO
KOOI, A NSR3OZH. X cHOZE 5o,
>oC8 X COR<+ £ BDM OXXKAS
OUSXK £ +HIXXo03+ oA A BMCD.
2Xo +oX80% 10 +.CXL.O+ A
oCOOZEI -COAZLO X REXol
ELOXoLO £600.l251, £Xo -OKU
CoA X +OAcLZH | ©2ROAZ .
Co00 OIInnel, sUA ASK+30. 10
AX HOolOo , +oONoLIZ+ | ©.02X
NolUHZI A 5ot +CIXXo5+ |
+E0cLUzl OOZEIl LCoHWHoH.
UM CoO0 OITUHASL, A ©.0I1 £
ROGE £G00ol.

CoO00 CHoAAY HOoHo>00%,
oOHUo> oLots osLOAZLIO £
+Ro00800+ ULTOZO. oAb 5o/
| +OUUo>+ +olotst TOLSI o XAX
| +CEZ3GGo, | PME-PMI £ +LE.GGST
+oCEQol+.

+oLoOo5+ oA 0O THLLGI HZO
¥ 25 S3OXXULO | +X80% X BMCE
Bank, X +X80zLIgl ELOLLO,
oOOACL £ >0OI186G3XI LAOZLI,
£ COR+ OO, A 800.0

X SA'Te0 £ SHOOo51 ZLEO.l,
oCGGOLE X SXAX | +LEZ3CCo.
KX80 TRGGL BMCE Bank, £Xo
+oLoOo5+ XH R2Xol | +OI+3+2I
oC +2I CORE+ 2LOLLOI 508 X
8OL000 LolloM XK ZLCOLOI |
©000 OLoto A UOGIR oLoEHol,
IFC,B.E.I,.. ZOXXLOl ECXLISO0
2RRotzl 730Z +oLoOos+ X
+OHLo>+ ZOISCCXI TAOZLI A
X8\ | +CE3GGo X 1998.

X ©025H 2002, 557U A 0OUL>
oLot LUZOOZI £ +o56L8H HOOIR,
o\Mo ZRAZI A SCoEM.

o8 X REXol EXOoLll £XAZI O
SOOAOL 30IH.0 SOOAOL, AX
8XOoll 6:ONQGL A 80025 28
Nol 2 STXEZY] YO Mo LoloLl oA |
ZOIBGG3XI TNOZLI.

>2UZA ASR+800 IO X +AoLO0
AX +ONoLzt | UH.

Co00 HDoKo>00%, >3, 5008
0zl G200l



2CEO.ll
sOISCGX

ZLCEZOoll 30ISCCX

L3I0 CO.>0%

oOHLo> oLots -COAZO £ +X80zUI=I
| +O0zht+

H3Co0 FokE

oOHLo> oLot8 .CLOAZLIO X +LO+3+
HLC.YOZO

LC8ALCA oX3LCx

oOHLo> oLotS o-COAZLIO X +0O-
HUo>+ +olot8+ TRAZI A SCoEoH



Co00 L8I20 G0656%, 00N>
oLot8 sLOAZO £ +X302UZ! |
1002t KX L.00 2010.

0 850/ 0O 51U CoOO L8120
600502 o ZOBGEX +2ToLlOZLEZ

HEGIR IT A 80lo51 +OO M- Ol
+o5 oLolol, , oOlo> 8GOLE, +oAHo
+oLOLIToNt UOGIR, +2hLIoHEI,
oROX A COZT+ | +O0%h+, A L
CoO | +COCLIToHt | +LI8OZLIZIRH,
. X 85/ oXo LoOO L3I0 G0e70%
oLOXXXAS £ £ OLIXZL 0.
100121251 UOoIR oL +3XX2LIZI |
TUHH-H 2l cLOXXEKAS 2010511 GO.
C<E Mo.IR A +COIIZ00+ (SYBEA),
oOlo> 2 LUOIH.O £ COREH | +oAHo
+oLOLILoNT HOGIR A SOIH.O §
SO'T8AZ 20Xl MOolRo.

LC.00 L3120 600502 tXo
+oLI80% 10 X +2XU<0Z | 1987, A
olC'r80 8OIHoO | +LIMHoH+ (COXX.
KNS 80lo5 | GOLZE £ LILOXX.LIO
SO08HY LISXX8XI.

X 1994, LoO0 L3120 GOo5O%
£Xo 0OULo> oLots £ LIOXX.LIO
| GOLZE o[COLBOZ. oROOSS 1O
700 oOXXoUO Xo +oLotoOt
£ LIGCOZ MO, £4oLLlol X
80050 | +LE.CG3+ A 30030 £
>OIH.00 30I.C THOOZLI. +.X30%
10 X SLOXXoLO oL X CORZ+
2 +LEoGG3+ +olo[30+ £ +LI80Z
2HOOZLI(ANAPEC).

X 2001, Co©O L3120 CO050%, £Xo
oOHULo> oLot8 £ LI©F 5ot oloLSO
A +LOIIZ00+ +oloLSlH. X SROO0S
10 YO CNSS, +RRo +CXOoLlt
o\ oOL6518 | +hLloHZl SOISGER,
2Xol +2L2+.0 £ LUIOOSO 80105 |
+r30zUzl XK £HOO0S51 A SHOOS>
XK 2Ool | +180% | +LESGGCo.
oARCA o/ +Xo O8Loto FoLotoOt T
LIO0.0 | +LOIIZ00+ XK £7IGe O
NO#, +o5oll+ +oLo713+ £ LIONIZOO
oloL8l.

X 2005, £Xo CoOO L3120 GOorOZ
LloME £ +OXo COORG +olOZH+
HASK, ZOOI X +lO0E 10 5ol SOCOZ
2LEESO0 O%Loto 051 TXRAZI O
S0ISGGX LAOZLI A oH+s oA
+o'TM +OXo | COORG +olOTH+
MASK , 5ot +LoK2O+ X TXXLIAZ
SOIBGGX TAOZLI oA X +OI+3+2l
TEREXo ;

LCo00 L3120 600505, UIO53l
AX +2LCH OMZ+ZRIZR | ©,02X
X oIO>3l X +2ICH +oloL30+ o
CoIXoHt £ LCOLLLE XX ©,0%X.

+LCL3G 0O UCoAo5o SClos | +XHA0
X 2008. A +21 U5308UA XX +XHAo
| OUIZRo.

2+LO0S X 1963, CoO0 L3I0 GOo5.
O%, 52, 5,08 02l EGZO0ol.

Co00 MELo0 +okZ,00UUo> oLots
oCOAZLO £ +CO++ MET02O X
+0©h+ BMCE Bank. W 5+XXo
Co00 MELoO oK< +oLISOZ |
306> | ©85NOZLI | +CH++

X MOoIR 8OCOZ | RoloAo, UOoIK
oCGOL.E X S0OACL 2OIH.00
3018GGX TAOZLI | PME, AoO oO
LUz00z SCY30 COULOI £ LIOX.
XollO | CSIO5oH .

X 1992, TOZRRL+ LoXo QoK oA
2X o005 £ L0058,

AX 1993 00 2005, CoOO HSLC.O
+oKZ TRCGL X R2Xol A TAT00
X 10148+ +oLot8+ ULYOZO
MOolR (SGMB), O3Loto A oLoOos
2 +OUU>+ ZLOLLOI 30IBCCX
2AOZLI, oLoOos | +00100 0.
OSHY EX8NoXK SEUEZXI, TCOCLIIMN
A +LE8GGo, Aot 851 A SOUL>
oLots LIZ00OZ! UOIR | 100600+
X SRLX oA\, 51U A oALOol,
o830 L002I A SICY30 £ REXol |
+o50LIZI | SGMB, SOGECRIDIT, SOGE-
FINANCE-MENT A ACMAR UL.'YOZ6.
&KX 2005 0O 2010, +HHo YO C.O00
H8Lo0 tokT Sot +2OL+ X 30050
| +CO0CLEH A 0ASHol- «OUo>
oCot8 | +OO2Mt AFMA, 0GOLE X
3X0oll A SCOXKAS | +L0OI1IZ0Z0ZI.
X 73158 2011 o5\ TRGCE LoO0 e
L0 +okz X +OOZM+ BMCE Bank,
2UGol 5ot +.HOOZ £ LIOISGEX |
TroLOZUZI | +0©000+ X UO.IK ,
O +ZALL.0 A 8GGOLE 10. X 2012,
M Fot NoOt +oSE, ol©NoA

X 8XOoll | +2AEZ | QoMo 2l A
3ASHol \LOAZLIO | BMCE 803LO.-
ColIoM.

>2UZA CoOO MSLeO ok ot
Co010 X +300loLIZl +2OA0L KX
+OA.LZH | GZOOOSR- RoloAo.
>2UHA CoO0 MSL0 tokE, 5008
0zl £G200.!.

CoOO LC8ALCA oXSLE, cOULo> oCots
oCOAZLIO | BMCE Bank £ +OHL>+
FoCot8+ TKAZI A SCoEGH.

EoO+ £ CosA £Xo +0LI80Z X
SOXXoUO SOOZEIl oCoEHol Peat
Marwick(KPMG) X 7 ZOXXU.OI,
MHUZX £Xo oGOLE X 3OOZEI A

3CXOoll | +OI48+2] +2OA0.L,
ZRGGE 808+.00%M+ X 1987, X
7o A oLOAZLO X 1990, AoO 0O
oLo005 X LUoAHo HMOOIR A TAOZLI
X 1997. ZOXXKAS oM+3 REXol |
+X302UZl +201+0.+2I252l IYA
12l 2OIH.00 | +CE.CGSHt, +2IISOE,
A SOUSX | +OI+3+2l, A +LTXE
ZGOLEI A SOLSRRI | +o/AHo +oLO-
CoILoKt YO +0000th +20.00MzI
MEolR | HOolOo.

X 3OLSRRI € UXAX 0OAO.L X
ML.T02O, THHo 800 SKLX < LIO-
OzUZ | KXol | +X80ZUZI SXAK. A
o0 X 850 TROZI TOXXKAS REXol
| +X802Lg] TXAZI O Z0lo51 A
30060 X 8A'T.0 £ +o5 oL+ TOXol
X 30050 | ©cH 1.

AX 2006 0O 2009, £Xo RZXol |
+U0ZUZI 500% +2Lo005 2l X +0.
©2ht oCOUO oROKol | HOolO0-
CASA- £X 0OHU> oLotd sLOAZLIO
| LCL- oCOLIO U>8IZ X 2006 A 8IO.
Ao/ X +00608+ +oLOloGGoX+ X
+002ht | CASA., X oS +0LI30Z
X +0+0ot2Igt A +OUU5+ |
+ARLCL.0. AX ZOIC LCL X +5000
+oLOLCoRRol+ £ +002hT oLOLILO
oROXol A M3 X $0lo> | +Oot-
OzLZ] SOUSK ZORRGLI NO.IR
SHRHUEX A +LE3GCo +2LEOol2l X
+X30% +oLEOoll ;

X 2008, o'r'sK X SXIOS | +0.003+
+oLOlCGoX+ | +OOZAt CASA
EcOt £ LOXXAAS OCOZ oLoEHol.
AX 2010, 505K A oIC'80 oLO.

Kol £ +002H+ 80360 05031+

| +0©600+ +:002h+.ECBG- A
oGOLGE X HOolR | +r.LIOZLIZ],
oXOoll | +O+0.+2I%t, A 8002UL
2 AL3, £Xol 5ol SOIHoO | +0O 2t
+oXolo5+. €Xol LIZI 3XOoll SOI8GEX
X0 80860 A MLTOZO. A IH+o o5A
ZXol oH+8 oIC'T30 £ to5 oL+ ECBG
2ol X UCYOZO £+.00I ©
H2loGZIX oCGS0O0 ULTOZO, 58
02l 5ot +LocO05+ X PME X 30050
3OOAOL |0 XX UOIK ;

Co00 C8ALCA oX3LE, sZUZA 5ot
+LloXXo7+ KX Essec (1979) 5ot
DEA X +ALOo +oLoEolt+ A ZRSIS.
Cz+0%(1980) A 3GOL.E .LOOZEI
A 52UZl +oLloXXo5+ KX ©.0ZX
(1993) ZOOTOo £ 0% TOXXUOI X
Essec, A 0OULA LIZO0OZI X +LO.
0%+ | +ALOo.

Co00 LC3ALCA oXSLE, 52K, 5008
0zl 26200.l.



Corus+ x 30| +CoK=O+
8X.0 1200 | +CZ.CG3+
3X.0 £ 4 500 000 SCH+o ]'[O.olOo

8Xo0 £ 12 400 CXNAo>
O3Hol o
OHIZR.|g
Qo £CcO0t +oh0.0+
RoloAo +2XHAo 2':63";\ .HoHEoI £C3ll
ol>o .
* OOEZZX@ | || z+ouzs
UCwO<O
OZI£X M
o
CoMg
RE A26LL0
AIZ08+<
248650
. H.003 ©303INLE .
Sot +O0 A+ USLIKo 0 Re5.
8Xol/o

X 80UZO oLoEHol

EolXol>o

LoAoXoORO

Gzllo

e KoolRo +oCXL03+ X SCoEoH, +OXL 5ot +lO-
Ao+ X ©,0£X X 1972

o N0oIRo +oCXUs03+ THHel X oHOZEZ>o Aoll |
+2120% O L3 £ UOoIRo SOCOZ | CoMg X 1989
o ol SCooM oLAASRLS X MCo¥OZO © +LoteOt
3ASOEX( 30803IN X 2013

e KOolRo +oCKLo03+ +oLHOcOE+ EXol 00Q0Y! |
GDR x 1996

e N0oIRo +oCXU.03+ XH ROE A0 $OAO.L :
Ro¥XoOWolRo, MIASI, ISROCOIOX

o ot NOoIRo EHol Ho® I++ot X oHOZZSo SIZEZO A
oHOZEZ5o +oloANot

e KoolRo +oCKL0+ THHEI oXAASY 10 SOIIOXS X
©1Rzl X Gzllo XX 2000



-0OXZ+0 3OOXL
©00. O 30I Me
| +CXOoLl+ Bm
A,°I: 200 to5 %o

CoA-A 15 000 SIUCo
+0+0%t.

“.-0OCOZ oloL3l cCOIGL :

EXot00, c:OOXLZ 3KAo
LoAoH, cOZRL SOZAA, A LUoLol
TOO zOsll, +TAEZ SCOASM...
-+oCoOo>+ € SOOAOL oR8+LIH
030000 Z Fol 80lo> SOISGCX
ELo+o00 SCOASH A =02,
+oCARUO8+ X 80050 HUOolRo.
-HO0lRo +oLKUO3+ £ +Llo-
K20+ ULYO2O 56L8l X UolloXI
SH+1.0.
-000L>18 € +Cot+2X+

0.14.001. X 301RCRX 9




. ¢ UL.TO2O HoR+802IX

100% (6@loL. oCSXXS)
. ) e OoMoH 3l
« HOoIRo SCoto A SCOLIZOI .
« HOolRo | 4CZCCSH X036
o s 0. 0.
+ FERSOZLIEI SRAR 51% (o@loL oC3XXS)
« RM £COLEI . e Eurafric SIMCZO
100% (s@loL. oC3XX3) 41% (¢OLOO0)
« Eller Hermes Acmar o OZELS | +GOCE A 30COS
20(%) (OOOEOOOO) 38,90/0 (OOEOOOO)
¢ OAOZ
97,30% (@loL. oLC3XXS)

ot +OO A+
HOo.IRo Cx XXLIS.
AzI+ +USOzLz]

e (20 o o Bank of Africa
100% (oOloC o[C8XX8) 579 (LOOL0u0Y
« BMCE 35A/\e | ©3005 7% (:OOLO00
100% (sOloL. oCSXXS) 3 25;"2;' EOE?;XIJ):OM
« BMCE 35A/\o SOI3GGX +f;: 5;:]{01 I;e I°K
@ 100% (OIL oLC2XXS) 3 * o |:°x;°)°
0 (oWloL. ol.o. -3
o BMCE oCoEHol OSUAZIX
100% (@loL oLC3XX3)




8,46% 4,27% 2,58% 1,44%
16,54% +.00Th+ MAMDA 4,09% NOVO  =LCOUSO.l |
oCoGGoE CDG MCMA CIMR BANCO BMCE

+oLCa+ |
BMCE Bank

X +2IX20z2 | Co00 2015

29,93% 5,97% 0,51% 26,21%
RMA WATANYA FINANCECOM SFCM BFCM

| +0©%h+ CM-CIC

+.002ht+
FINANCECOM
36,41%

ELOOLE+H
ELCAASOMo

FinanceCom

Jot +002ht +.CY0.02+
+3EUZX+ +oCANOAST X
HULCYOZO Il £XOol X300l
X oHOZE>o, TMHol X REXol
2085.0 | +X80% O +AS0%
2CEEZ30, HOolRo, +oLOI-
1200+, oCO.LIE,

RMA Watanya

ol KKZY 80007 X SXAXK |
+LCOIIZ020OZ2I A UOolRot 301
1200, £Xol AX +CAAOHo |
+CE3GGo X oHOZE o LUoHHHo
YO +WHo 5ot +00100 SOUSK
00000l sCOASO.

BFCM-I +O©zh+ CM-CIC
NOolRo +200 Olot 3OAM

X HOolOo, © +COLLII.Nt
LISXoO |13 SCHU>3I LK+,
oCXLOS | UOelRo +oLOI-
1200+ X HOolOo, oLAAOHS
ZTL.OZEl A SIRXEY oLIXGH
XK 3XAX 2COLSO.l.

CDG

oCOOSHYT oLCAKU.OZ oOl+oLl
X ULoT0ZO A SIXKEY 800-
O0''8” X 80050 olo[S0, XK
+U80zUzl oC 8OOAOL oLCot8
SOOY, 0OIGGX | +oAHo...



+.0+0.+2Ix+
| +OO%A+
BMCE Bank

+oruU. +0+0c+5I5+ | +O-
oxht+ BMCE Bank xx ROE 1
+3006H oA

oRGCGSL
ocOOLYO X eXIOS A
SCoEoH

X ULC.TO<O, BMCE Bank, HHo
+0OoRRoLC +0001t00 | +LCEECCo
10 >2LEI 50 | +CE-CG3+ X
8OXXU.0, TOO

2020.

CIZA 850, +2U=+ | +OOA+
X S8CoEoM oA +OAS0O +3I +LCx.
*KoO SOUSK XCEEZ3O R=Xol |
+06xh+ UOoIRo | cHOZE 5o,

| U©olRo SOCOZ | Lo A
+oR3AIXSUZ+ UOIRo( 3OKKSI
o\ 51U +2006.h UOGIRo
+2| UOolRo X +OXo | +X80%
HOolRo | cHOZE>0) X 303060
O 30oKo | 808660 | BMCE
EuroServices, A X o©>o £ CO.
RU=+ =++.UzI AYE +4COASO+
BMCE Bank X GolXo>.

oOLCOZ

oOASO X +.00.0%l A
5 ANotl XH +USOzUzI
| +OOxh+

HMHo BMCE Bank X ECAASOMe
30050 XH KXol TXSNoXK,
EoO+ 2 +AEZ THHo oH+S,
HOolR X TCOAASRLC.I XH
ZINZEl | +X302UZ] O8Coto
LIoMHZ | PME, HO0lRo SICoHo,
+oLCHU+o'T+ ZXol KX ZLEO0II,
2LKU6XI, USolRo +oCOO0-
Ca+...

100 +0O2ht USCllo c:OASO
T +00000%] XO +0660h X
80050 oLoEHol 1O NO.IRo

| cHOZE>5, BDM A LCB, O
SOLCOZ | +L30zU=I 2GOLEI,
o osCOAGH, o CO+ZX, +oLOI-
1200+ SCOLLO A SOEEZL, A
oH+8 TO o000 | 3080660 XH
+X30% | +0©60:6+ +:©00o-

1+ A LoIR+ YO8 SOZTRAKM.

+3CO+
ol Uolo o COLIToHN =ICI
A 8I©cE +CO>+

X 80050 80080 | +hLl-Ht
UoloC oCOLoIToH, Mo OAANo
BMCE Bank Z>AAoH IO
TRANXI £ STIZEI | to-
N3O+ S80I O OO0 =
IR+ ECOUOI £ LISKHUEXI

A SOAOL | PME, A SOXXH |
+X30zUzl SXAXK.

oMts, A EoO+ £ 5ot +LoXk-
Kot 2SNl | +OOZAT A
30060 X 3AT.0 £ O3XKZIO
oColold | BMCE Bank, MHo +loAo
+0O0xh+2E +oho>+ TOEESCo
ZASHoll Uo> 5oLl

000208 A 3000 X SAY.0 =
©3XZIO oLoloU | BMCE Bank
IoI LolR+ | +o5oLIZl A oU+S
oC>ollo> 3OLOZ | +OOZAt
X SCoEoH, o cHOZE>o ANoLl
| +2I20%, 2O0ol- X 80050
oOlIZO0 2TO%H. A +hLloHZI
A oH13 ol©cE XH 2OXol,
oOOAOL, A IT X 80050 |
+00zxh+, A SOIHHUSH ZAH.I

X 80050 | +00%ht+ O%Loto
X Uo+ZXI £OXol A +58Ho
+2OAO.L.



2LCo+:0I |
2014

* oH++8R >ol SRAASY 30OII-
O©X8 X RoloAo X 80050 =
ot +oL3+ A SC3008 LISO+ol
>302l O8Loto :OXZ+O O
O8HaYl ERoloA>oll X HULo-
YOzO, oL>ollo> A ZLALXI
2LYO000%51 THHol X RoloAo A
2IMC.Al ECY0.02>1 O+oL-
Col +0'1'80Z +oLoHWHot IO] X
+LoARZO+ IOl

* 000208 £ +0.+00 | BMCE
EuroServices © SH++3K £
+o5 5oLzl +2Co518+2l X Os.
HolAo, HoHUCol A OUILZRKo.

+ cOTZL | OLGS OolK =
+ORHHT +oLCAL.OS+ X CzILlo
oHOZE>0 SOOUYT 80000

O +oL8+ = G=lllo cHOZE>o X
+XCLZ | +00600.0+ A +ALOo.

* olG8 | +X30% | HOolRo |
oHOZE >0 GoAZtoH- O3 LIO-
Oo'r' GHCG O +oLCo3+ A BMCE
8> NNo.




oRZHUM
2014-2015

» « Best Bank X ULC.TOZO °, EMEA
SOAOL 2014

» « Best Bank » X ©32I2l, ©SOKx=.
loHo©O8 A CoAoXocORoO A ZRRKol
RX EMEA cOAOoL 2014

* 0005 LotHEX « +o0OZht =3I
X UOolRo | cHOZE>5 », +OLCYO
+O'T8l+ +olXUEK =+ « the European »

o « Best Commercial Bank in
Morocco » A « Best CSR Bank in
Morocco » RX 3C3XXS ocO3KZUX A
SOAO.L Review 2014

» « Top Performer RSE UC.HOZO °
AKX +CE.CGS+ UoOo> OXI5¢ £ Ol
ZOXXUOIl S CEH.O0 £ +CO0S.
Col+ 10 X « +0008+ A 3OLCOZ
FoOXXolH+ ° O LoOOOY ZIXKKZYI

| +CXOoll+ BMCE Bank © LoOOo'
SOISGGX £ ANoH ZUAOI, -OCYO
2 U5ANoe EUAGl A ZIXXKZN] O
SOLS+H+< A 3OOLYO < LIOLSOX
SLCO0.LCSH A +COO.LCe+2I

» « Best Performer RSE UC.TOZO °,
O +04+0.+2I%+ IO SCOASH,

* oLoX | +OLY80+ CSR 000O>0
LUoOAO 2014, sCOOLS s CAAOMS
ololold

* 0OOL>18 € +Lo+2X+ 1SO 14 001
X 80I18GGX SCOASHU =++.LUzl XK
8GGOLE £ >LCoto0 SCOASH lIZCol
A UZO0 80 +l gXz=l

e « KOolRo +oL'1'8AS+ +oLoOo>+
+oloC8l+ ° © +08 cHOZGol ©0IRSO
2015.

9000000



SEnfoO'SAOOoE SCHU>0 SAOD.LC

+15% +27%
b1 H|| b3 H||
>3 Py || SCAANSRLCI
+z;g]{° +2*Aonz| : S 01’22 d al 1'°9 : +o;o]‘[g+ +a*/\/\ox+
. CH>00 SAODoL SCH> 00 SAODoL 1400

+8,6% +58%

2,6

SCH7 <0 SAOD.L




+258Ho +TOAO.L
X 30UZO oLoIXoH
| +OOxA+

+o50H3+ +oXKANX+
U= | +tOOAt

+58%

© SCU>0 SAOD.C.
© 2CU>0 SAOD.C

+olOAS+ +oXANX+
HO.lRo

+16%

+oX30% TAASKRL.I

to5oHet tokANoX+ 2UZ |
+Ooezht

+RCCoL +50H3+ +okANX+ TUZ

| +002Mt cOGGH O +58%, O +2LIA
1944 MDH, O +XXoH> X SOXXU.O O
+33% XH SKLCXK 2011-2014.

+ol8+ TXIU X +5He+ +oCAASRLS+
% +UeOzUzl | +OO%Eht :

* oLoX 28Nl £ +X802U2l X UDo-
Y020, O8Loto O +XLCLZ +o5LClot,
BMCE Bank Oo, O +oL8 X +o5oH3+
toRKANoX+ TUZ | +OO Mt T+oLlot
X 2,2, £Xol 8X00 3XKXI | +.00.0+
to5oH8t +oCAASRLSY ;

+ oho> O +13% £ +58Ho AN ZRKol
+o55olZl X SCoEoH, © 1/3 1 +5.He+
TokANoX+ TUZ | +0O0Tht, O%Loto
O +X380zUzl X 808660 O +oL3+
2+XoHosl REXol KX 1% X 2011

7O 6% X 2014, £ 5ETUZ 1O, +oL28
oHOZE>o ANoll +2120% O 8XoO

I'» X +5oH8+ +oXANX+ TUZ |
10Ozt

oo M8+ +oOKRANX+ 30
Ot

+o5oHe+ +oCOLCIIoHMt +olotoO1,
EXXoHZl O +o5oHe+ +oOXANX+
SO0SUT +oCANSRESt +27% O +2LE
5ol 30UZO EHHol XO 5 SCU5.0
8AOQGL, O SC>olo> oloCLoO
8OXXUoO 3XoO | +18% KX R3K
ZOXXUOI.

oC8XX8 oCot3

+4,5%

11,5 247

CHU>oO SAOD-C

(o]

+olOASt +oRKANoX+ UOoIRo

+olOASt +oKAAoX+ UOOIRo | +O.
O%ht O +2LE £ OHO+ +oCXLo-
08+ 000> | 11 SLU5-0 SAODLL, O
8XXol> | +16% CIZA T LOXXU.O
ZXRO=ZI A +12% X UoLCLoO XH R3XK
ZOXXUoOI 2IXX80o.

ot +LORUoLI+ +ZCRXX 2+ 20200l
O ol 72UZ | 84% A ZRRol e HCGo
©3X2IZO £Xol 10% O +X302UzI
SXAXK.

7 ANNotl TKAAXI TUZ |
+0Oght

oOAS0 £ +.00UNt+ +.ONOC+
MAZX +XXoH> O +8% TZANotl
ZRANXI EHZ | +0O2HE O 16
MMDH, £XXoHZl © ROoE 52Hol KX
2009, A EoO+ 2 LU5oLo> A SOLCOZ |
+002ht oMMEX ELO00e A TXOHol
5 A NotH TXANGXI.

2COLLOI A 200201

oMo> SOZTXRARU LCOLLOI | +CH-
to'tt +oCANGRLCS+ MMDH O +8,5%
MHEX 52LE X 2014 0O 161,3MMDH
CIZA £ 148,8 MMDH X 2013 A
8XXoH> ELOULOI ELAASRL.l ©
+3,9% O +2LIE 149,3MMDH X 2013 ©
155,IMMDH X 2014.

5 ANotl TKANGXI ENZ
I +Ooh+

+7,8%

u

1
g
3
<
s
)
W
Y
o]
5
)

© SCU>0 SAOD.C

B BMCE BANK

BHHWC.YO6 M303606.

+o5oH3+ +oXRKANX+
Uz | +Ooxht

D

HoCoEHol

M sFs
HGaBA

B+35.E

+25Ho +TKRANXZI
O UoRoH

00301

+8,4%

© SCU>0 EAOD.C

H.HO=E >,

2COLL0I

+4%

I




=18l zl.Lall

050 Het +oRKANoX+ tolo-
Cal+

200U O Ozl 5EHol BMCE

Bank, X 3005 oK Lo

o'sxoz 1o Ao s T S

8AOOL, O 8XXoH> | +9% X 2014 A

80GGH SOXXLIGO oloCLeO | +30 oLota Z¥AAoH 14,57% 14,78%
Y 4 OXRLIO! XRe00 * 51311 3G=K 13,64% 13,93%
’ 25181l ECoXKXKM 12,34% 14,29%
25181 XK UoOOo+ 18,39% 18,84%
+olOAS+ +oKAAX+ UOIR o 00801 XH UoloU 14,83% 14,70%
0006l TUAH.l ECoHHOYI 17,82% 15,22%
N e Xt J1oelKe ol £XSNX SCOLIOI | +CH+o+
o1 PO TXENK it
[4+ot oF +oMUE | +X205LIZI SXIO
| +COLOIIoHUEI, O +oLo | +03660 oCot8 ECOLLOI 13,59% 13,21%
+13% A +oMUE £OZ0ol+9%) 2COULOI SKU=XI
+G< 18,81% 18,07%
I3 b3 Jo)mry| 13,95% 13,64%
°+5{9°°]|{4:|'+ ToORANCRE $COLLOI £ +CE3CCo
oUe +005 ot 14,52% 14,28%
. e +100% 9,30% 9,64%
°oo4l.\;01[5++f°8§ I:I?G;(‘f'fo”oe:*& 00020 £YOLC 15,74% 14,61%
ofor 1 ont oo 2COLLOI £ +CE3GGo SOOAOL  1780% 15,56%

+olXLO8+ O +18% CITA £ 2013 X
+Xo 2,6 MMDH, £+oL Lol R3tUoH =
>+LL3Gol TUAGl © TXXUXK 00 1,1
8CU>50, =Xl +5,5% CITA £ 2013 X

80070 oLots O XXoHEl ZOXel X FoFoHS+ +oXANX+ FolOASH +oANX+ FoFoHS+ +oOXANoX+
80050 NOolRo. HOolRo 200

+15%

2LOULOI A 200301 +8.6%

+o70H8+ 2ol SXAX TLOULOI O 11
+CEEZ+ | +oMHo'r+ O 13,7% A ZRRol
oXXoX> 2COUOI £ +ALO. O
+4,8% €Xol 103 MMDH LIZA £ +3,8%
2 UO.50.

+17%

oMo> E5ANoH O +6% EXol 115,4
MMDH CIZA £ +5,4% £ LUO.50, O
ZOZRRL oMo cHOO0 £ LIXAX
HOolRo O 7 pdb EXol 14%.

u U
3 3
<] Q
Q 0
< <
b o
Q Q
J 3
Iy Iy
= s
u] ul
% @
o] 0

© SCHU>0 SAOD-C




oOIGGX TOXol
oOLOoOo TFA-
Notl TERAANXI

oOA20 = +hloHzZI S0O.
18GGCX TOXol

O LU0 | +X80% 2014,
+0Xo+0O +OO<xh+ BMCE Bank
+:00.0+ 10 O +O+oLCLo
+.CO0SLLI+ SOHoHo A
SOA30O ¥ +hlloM+ 20OICGX
Z0X*ol , A SOCO600 T +X8.
OzUzl zICI 30I8GGX =OXol A
oH+8 oMo>1 ZIXXE0e TROH.I
O8LCoto ©oMH 3.

RzXol | +COLCIIoHNEZI oA
ZORUol O8Coto XH (i) 3000
8OIHH3N < LIOlo> ZUAAI
sCOU.O XH Ls+Cx, (if)
+.018l+ | +1.0.021 ZUAoI

¥ SCOLLIIHN O 800,00 x
ol 8OUIXL, (iii) 0©oRO+ZIX

A (iv) A +OY8I+ | 700002l .
LoOOo' oXIOsLIL

A oMt8, 2IC SC>ollo> TOAAZ
X 80UzO0 £ IGO0 = +LO.
sColzl | +OOEh+ A SOOSHY
Z LUISoE oLl TOXol A
8COLO A £OXol SLOLCXIIHU
X 30UZO £ 52+0O | o5 5oLzl
X oHOZE>o ANoll | +2120%.

O 3CAo otilloM SOISGGX 2O-
*ol K> © +OI+o5+ X 2014

| SOEEXLC 2OXol | +OOxht,
0O £++oL8 X 3OEEZL oASHol
¥ +O0+00.1+2I2+ A 30I3CCX
20Xl YO +0OzxAt.

0OXz+0
¥ UHOOS> zOXol

X 80050 £ +OAA>+ 30050
2X8Hol 7,13%, oC30 | BMCE
Bank >2LE 0O 5,79% X 2014.
N oM+3, EXXoH> Uot+zEX
SHOO8> o0 6,5 | +CEEZ=+

© 70,78% CIZEA £ 63,86%%
LUO.>0.

EXXoH> LUot+EX ZOXol
TARANXI ELAASRL. O +37%
2 Xol 1,7 SCU>0 SAOD.L X
+2IX20z | AST.CO=0 2014
CI=A £1,3 8CU5.0 SAOD.L X
+2IX20< | 2013.

O 8AANSRLS, ><LE 3C30
300K YO 6,4%, TLX8UHZI XO
5,9% A 6,4% XH K3X TOX-
XU.OI X0zl

+A30 +.00HU+ +.OAO.L+

| +0O0xht O SXXoH> +Xo
+7,8% € ZANotl TRANXI TUZ
| +O©<xMh+ BMCE Bank, ZICoHol
00 16 SCU>-0 SAOD.L LCI=A
% 14,9 SCHU>00 SAOD.L >ol
8OXXUoO Aot.

ot+=X SOHOZ. 5ot +oHHT+
+oloC8l+- X0l 12,8% ¢ +0,5 |
+CEEZ=+ CIZEA £ 2013)

1,2% o>\ >EUE Uo+=X LUZO
ROGE oCXKL.0OS X s0U=O
oCoIXoM X UoAAo SKROK ( +1,9
+CEE=H

XH +.00U+ SOAASKLS, o> A

ZLEI L3800 85ANe X +2IXZ.
0Oz | ASI.LOZO0 2014 00O 9,8%
< UC3O LU0 ROoE oLCKUOS
0 12,1% £ LUC30 SOHOZ.



oXXoH>
i olory
BMCE BANK

151
3l = BMCE BANK
— CoXs

M — CoAZRO
1097 e SIKXEY UOOIRo
107 +

105

103 1+

1011

99

97+

95

31/12/2013 28/02/2014 30/04/2014 30/06/2014 31/08/2014

31/10/2014 31/12/2014

X 2014, >2LE LIoOOo'Y | OLC S ©olK 0O +7,6% O 220 SAOD.L, © +5He+ Z+Lollo>1 O
SIRKZY 30050 X LIOGGH | +49,5%. T FTUZ 10, CokKZ +2LE +5,6% A CoAZRO +30X +5,7%

X ol SRLCXK.

N oH+8, TXRLCLOL 3OXXUoO 2014 oMo> oLCEOol € PER X ol 3OXXUoO oLoGGoE, TKOZI

AX 30 X 2013 YO 20 X +=2IX20x | ASI.CLO=O 2014.

ZIREKZY] £O000H | ©3000

2LoXOoUl SH++SK 220 DH 204,5 DH
0O ZANo | ©8000 SH++3K 39,5MRD DH 36,7 MRD DH
oCoIXoM LUoKSA 225 DH 207,9 DH
oCoAAo LIRSA 201,5 DH 137 DH
ZLoXOoUl LCEoO ZloXXoH 212,6 DH 191,8 DH
+o50H3+ | +X80% +7,6% +28%
PER 20 29,82
+o>oHe+ ZIOAMI 2,00% 1,96%




1995
0OOSKHUX UOoIKo

1996
ocOOSHY £ LUOIH.O

GDR X HUSIASI
60 M$

.

1995

CORU=+ £ +CXOoL+
BMCE Bank

1997
CORUz+ £ +LCE.CGe+
2LCOUOI OoHoH =l



2000
oH++3K X +o5 5oLzl
SOIlIeXs
X KNSl A ©xRz=I

2004 2006
1998 HOolRo +oCXLO3+ 3O CORUz+ ei%MOCE 85ANNon
CORU=+ £ BMCE $5A- X2l +ollO3Os+ 0200.
Mo >SC#] 0Oo+2IX oloC8l X A BMCE 85 A/\o 3OI3GGX
UC.YO<O6
[
55 USGGWAS

USMSI AMSTAMMA







HOolKo | +3EHNZ-
Xzl A 2COLLI-
IoH

000zl £ +X30zUzl | +006.0+
N 3OCOZ 800.0

oXAX USEHZXI
ot +O020+ TOL3O0OII
=HOOZL

X ZLCoM O Yo ¥X3Ho 3000 £
>HOOZLI ol 8AYO TEKZIUH,
EHUoXX Fol 30000 oLo>I18

¥ >HOOZLI BMCE £+UoXXI £
ZIMLCLAl X UEoT0ZO A ©00..

00030 « =IULCOAIl X HUlo-
YOZO ° ThHo X (i) +oAHo
SOEE=LC8 =Xol U=l ZIUCLAI X
+X3X< | 18 0O 24 SOXXU.O,
(ii) +oROEo. SHOOZL SOEE L3
2 Xol e-pay A (iii) SCOUO =
+71'0Z oA THOS 8Xo0 E5A.
Notl 8OI6L ° +o130ZX 8XoO °.

+UHo SO020 « ZIMC.Al ©000
»(i) +oAHo SCOOLLS 3©5 5ot
L8O+ol E+UoXXI OSCot+o

Z ZIMCoAl X RoloAo, (ii) >ot
+Co+EX+ +0+EX £ U530 =Xl
+2I SCC3+> £ +Y0x.

>%+0 | +53Ho XO UOolRo
ANoIA X 870000 XH oA
X=+0 30020 = UIIZE

o\ SCHU+Y, £Xol 6000 X
SAT.0O £ UAY.O =+20I=+
«jesuisjeune.ma», €Xol olOo
YO ++:.73U , X cHOOL0, oO
200300 +2IXRXK=YrEl £ SCO.
Qo3+ SOEE=LS.

cOOTYRZH X LUEZOo© oLO-
CoIToH

XOXZ+O BMCE Bank X 2014,
+oLCHU+o'T+ 1O +oCRUO8+ O
12000 X Zol 3000 oLCAASR-
L3 =Xol Uzl =U=00%] SKOH,
A YOI

A oM+3 , EcO+ 2 LUOLCOL00
UoAAoAl S COOSIXI, o5+
+27CoO A TEXXKOLI, TXo ol
30000 £ RxXol | +U80O=ULI=I
00060 oA TKOZ X Eot-
AU.O X +XLCLCx SCOOSIX
2ROO8 =RKol X CoO0 2014
X OFEC.

oOASO = +LCHUtO'YT +S.
AU=X+

2Xo 3OXXUoO | 2014, +olo-
+o0+ X ol 8o L8 oAO.
Hol. o483, OcOl LolR+ HOoIRo+
X 8AT.0 XH +030TH+ oA.

20000 BMCE Bank, oM+8, XH
+8+0oUzl TKAZI O UeOOo,,
O UoAoO IYA oL>ollo> A
30030z| = +030xH =zl KU
ZARAZI O 84O UoOOoH SCH-
+o'r, TLIoXXoO A LU+ A
LUzO 80 +l =Xzl AL, oA ozl
0GAaH, oA H TOXXKAS, oA <Ol
2X 0000 THK Ol oH'T's Llo[8
oAOHol ALs oA TTHO OO0z
ZRCX, 0058 £ UoOOotH A
TS 10.

A oH+3, O SU++.0 = LIXKXXo
2COLOI, Mo >++X SXAXK |
+CUo+ +3EUZEX+ o180 XH
+.00.0+ A BMCE EuroServices
ACo o 5oO% « +oCHUtoT+
+SENUZX+ CKLU6XI °.

ZEXEKZY | 40000+ XO +O.
©xht A RMA Watanya( oOoto
2 +CHU+t'T+ A 80060 X SAY-O
2 UOOL0O oLCot3 SOL3+H> =
R3 oCH+-'

00030 | HOAS+ =+ XXol

T LU+ +3EUZX T , WOl
AZXO RSX | +COLII.HNZI
+20000HUZl TXol +ZLCOL0-
IToM<l HOolRo +2EO30%I,
THHEKI £ Hr.llOozlzl A
SOLS++>, A THOOSS £
+COI0zO=l, A +OH+3+2l A
ZOEESCo Ul A +CE.CG3+
++21 KRRl A +CE-CGS+.

X 8OXXU.O | 2014, TOOSHY
BMCE Bank +oRoOEo. BMCE
MasterCard World £Xol +=I
+CU+'T+ +olKOoH+, +0KoOEo
218Nol KR=Xol BMCE Visa

4.0 =l++o, 5ot +HOO 5+
+oLCo>18+ « BMCE Santé Monde
». N\ oM+3 @G+ | Newsletter Actu
Hbdo By BMCE Bank, HoXX(¢ ©
UoOOo'r UoO o+=X) = +CUt+
+oCoAoO+, O+.C3+ £ +CGOE
+.ACOol+, £ LUOOZEI ZIYC=OI
A +o5llo+=l +2IXX800 = Xol
0000 2LoMo® TUZRHOSIZ.



+258Ho +2LYSNo+=I
% +X380% >LCY0.0%5l
TARATI X ©000

2Xo SOXXUoO | 2014 ot
+LCo+00+ £ LUOASO | +00+00
X ©000 , O8Coto X TX3NoXK
L7513+ +2IX202 3OKRRLC
| BMCE EuroServices). oU+3,

X 2014, +X=+0 +00+00 X
©000 O 3OXXKSLC = 5ot
+OI+3+ +oCo>18+ X OSHolAo,
X oCO+ZOACLC A 08+20.
Mo, © 3OASO £ +00+00 X
OUIZRo O SH++K £ 5ot
+LCEZoGCG3+ +oLo518+X ol©20
N SHH+ER £ ot +XAAST+
30IIOX8 X RoloAo. +oRAAST+H
o\ N\ ot +5.H3+ A THYI XX
SCOoOo | +oC8+ A L3003
LI8O+ol, >oRRol £ BMCE Bank
o\ EL>oldo> A ZLYO0.0%51
ZRAYI RoloAo, ZIMCoAI A
ELCO0OLEH RS 5,00 O
+0c02+ XH Co> A OolZ Xol
K008 =AOZLI X UO.IRo
N\ +COOSCI+ O Yo +l 0Oz
AY>o AX 3lIZO0.

oM+8, TOL3++351 =Xl U=l
+CU+T+ ZECYO0.0%51 TXRAYI
X ©00o, Uzl O +9% CIZA £
+2% X LUO>0.

X 8o\, >HRKo BMCE Euroser-
vices 59% 25 AAotl £ HOolOo,
060'70, +é“70|, ”o”Eo',
OUIZRo A O3HolNo. X RoloAo
ol ZOLCS+H+351 £ SCY0.0%51
ZARAYI X 60006 oL +83% O
+00I ot +oHOOZ ZLCEE3O A
ZRRKol ocH++3K oCo>18 £ +XKA-
AT+ 301 XS X C3lO>.H.

oL XH 851 OXXU.OI TXOzI,
+olloAo | 2014 +OO0OI ol 8X.
X3Ax O +X80zLzI 3OIIOX3
O SOXAX £ 130 | +CE.CG3+

X XX3Azl 2CY0.0251 TXRAYI
©000X 30050 ZLY0.0%5I
ZRAYI X ©00o0, otloX SKLCXK
ZXol X 30UZO x 35 | +CE-C.
@3+ A 80lo> X Fot +X30% «
Welcomedays » X 38 | +CE.G.
G3+ | +0010o.

oOLOZX T UXAX -OAO.LC

X 2014, £XOo BMCE Bank

ot +CONSO+ £ ShUMM |
+CH+o'r+ © +oRoOEo SHO.
035 O +¥LCC.O £ +CHU+o'r+
SHOOS> O +oRoOEo A SORLIS
£ +00+0o.

2Xo SOXXUo® +oLCo+.0+ =
LOOSO | +O.00.+ =ICI £
LUOZRRL oRU +oRoOEo+xI
SHOOS>, g¥=51 oA\ 20100
oHOOS> A +oRoOEo XH
ZH+=20I=+ O UoOo> £ 5ol 85181
X S8OAANGL A 30I.C SHOOS>
XH +=HO+ 380100 BMCE
Bank.

oOOLYO £ LUOOSO | +oAHo

X 80050 SOISGGX £ >hlloH
SKOX 3OAOL 2014, OOSHY
BMCE Bank +oAHo +oCo> 13+

« Pach FREE », £Xol Ll SXAX
LISEUZXI A ECOLLIIN, A
ZANol oA OXXAIL A SHCLCO =
+3GoLIZ] ZICSAA0 X 6000 oA
X X 80050 30000 I¥A oA
=X S¥U=X.

oOLOZ £ +X30% NOoKo
+.COIIZ00+

X 2014, £Xo 3C30 3HOOS>
HOoKo +.LCOIIZO0O+ oL 31,5%,
ZXol +2I +X80% | +OI+3+,
o718l o COLIIoN >ZLEI 0O
18,27MDH O +8HZ XX 30.
OSHY £ 15% O +X80zL=l |
+006.,0+ 2OIzl T+LL3CI =
+00100 | +O©0.0+.

X 80050 3OLOZ =+oLCol,
+Xo +X30% HUOoKo +oLCOI-

1200+ A +.LC3+ | RMA Wa-

tanya, OO0l ELo>13+ 0O
£++3OLOZ5ol.

o©®030 BMCE Santé Monde £+-
+3XLCCol X +2025 30X=+O
2 +o/AHo | +CoXol=l A +oMHUZ
>3NOI XH SOXXXKAS cO+Oo-
+2I2 | +OOxht.

oOIHHSH o oLo>13 E+U6XI

X A3I.COZ0 2014, 3Co
>%+0 | +U3O0zUzl | +A30Z
A 3011200 XH =YIGo, Tt++o-
0z TO*ol SOOSIX X LRSA
ZOOCI X ICYOZO A 3LCoEoH,
000> ZOXKol ZLo1+8+H X 8O
EH+SHOS oA 5ol SEZoOZE
ALUoO O Uolo> LIZO ROE
SHOO3> £Xol LUzl ECOLCIIoN
A +CH+Y+ +3EUZX .

X 8+oLCLCo £ LIOCOZ 2OI-
HH3WA | +O1+3+ O +oLC3+

A AXA 100143+, £+LoX ol
80000 oL>I8 £ +OI+3+ BMCE
+.0I+8+ = SIMCoAl ECYOo-
©%>51 X ©000, >oRRol £
2OSH.O A SHOOS> £OXol

X +C++ol+ X SRAASY IO X
©00o.



HOolKo | +LCE.G-
G3+

oOLOz | +000.0+ £ LOOSHY
HOolRo | +CE-GGS+

+2>3Ho
| +0©6.0+

XXoH 2l ECOLLOI | UOoIRo |
+CE.CGC3+ XXLAKI YO +2,1%
CIZA £ +2IX20% SOXXU.O
2013, O O30 00050
HOolRo »SUZI YO +1,7% .

AKLCLCol 200201 1 HO.lRo |
+CEoGG3+ +0ESOZ -1,7%,
Aol +5.H3+ 80050 HUOoIRo
>3Uz2l O +4,5%. +oE30ZX oA
+RRoA +RLCLCC+ O -9,4%
ZLCOLLOIl €hHol X +21XZ0Z |
2014.

X +2IX20x | 2014, X8Hol
ZUAANGl | +066.6+ | 6000
olR+ © 110 MMDH CIZA £
94,6% MMDH X >ol SRKCK
SOXXUoO UHNZ £XKOZI, £Xol
oMo> O +16,3% >8XO +oUUZ
E+HSKLCLCol X 3OUZO oloCo30
= Xol +1,9%.

2OANO=LCI
< CORUzU.+

X 8OXXUoO | 2014, TOASO
BMCE Bank oA7oO 10 o0.
+0o+2IZ XH +X30% SOIH.O
oOAOGL, A oH+8 A s COOLO0
olC¥30 =TH=HUZ IYA -ICY-O
TROzI £H=UZ SOOAOL oCots
YA oLCIIZE £ REXol EOIH.O
W ol X RZEXol 20350 | +X8.
OzLzl, oC, £YOLCol, 0©060o,
oOUSXK, oCOLIE, E80AI,
oCol A 3003558 £ +HGGo.

X +2IX20x | 2014, EXo Sot
+EROoL+ A 300> £ KXol
UoOOot 8008HUY TXXoHZI
oM+s © +29% CI=A = +2IX=.
Oz | 2013.

cOOSHY £ +I6A.
SOOAOL = TPME

X 80050 SOXXXKAS =00l
cOLCOZ 3XAX £ TPME, 2000
BMCE Bank ERCX XX +5000
UoC8 A +00+0O0 SCLXOo
HCoYO2O 200l oA THUGX
SOLOX oloCoM © TMDH ©Ho
20Xl £ LUOOAOL =zICoHol =
+OOLCYO+ A TRRol ECORUGLI
N ECOYSHol | +CE-CGS+.
o”'l'g, %Xo BMCE Bank, ot
+oC3+ A Bank Al Maghrib,

N\ UOolRot+ +olUCo+2l, XH
E5ANotH | +LUZXE T TPME X
30ISGBX =+UoXXol £ LUIO5 5o
oloCLo®O TAASRLLI(CCG) A,
EoO+ £ +OASOA+ £ LIO.

060 oA oLo>18 +C5oldo> A

N\ 30000 XX SOLS++5 O
SOHoHo £ +00+00 LUCLOI |
+X30zLzI.

2C+>0X 2014

ol++00I1 £ +CoAo =+H+3XS.
Hol KX +ORHHU+ +oCKLo-
Os+

+.ORHHU+ +oCARLU.OS+ 2014
8OIH.O EL+50XK, TKKol X 14
CoO0 o0 31 ASI.COZO 2014,
+Xo toCotoO+ £ 5ol L3003
oXotoO T LUATO HOolKo A
+58Ho +2Lot00%l. X FTUZ
10, 2000 BMCE Bank oL 14
LUoOOo X +2I1XZ0Z | 2014, =X-
XoHzl O +11% CIZA £ +ORHHU+
120 Olot 2013, X +2I RRKol 8
++80+zl, €Xol TUZ SXAX 12%.

oCXOol PME
% UOLS+H+> Zlo©ANAI |
+LCE3CGo

X 2014, X0 8LCXOoU PME
oOL8++> £ 3 | +08+0 £ ROE
| +OXXZUZl 0XoAZO, OSE
A RoXKoOHolRo. X 856A, ++Ko
ot +5000 LL8 XO =L
AEZ A +COE.GGoL+ | BMCE
Bank(ODE) A +OA.UZ+ ©I8
AR30DO X 8XoAZO =Xol +xI
+oXXo>+ +oL>oH3+ X LIO-
C8++> X +OXo Zo.

AX UoHHWWo, ZOLS++>
S8CXOoLl PME 80 SIOAGA |
+CE8GGo +2CH+o'r'El | BMCE
Bank, IUZ ZOII©X3l O LCo>A
2180l oLCoHWHo | +OI1OAA+
HOolKo X ot +L'TMOo X +HKo
+2LCleXX.0zl, X 10 ©0%5HU
2014 X OSHEZH | RoKoOHolRo






oS X +X30zxUszl
N\ TOEESCo XH PME

Co> A\ Eho 3SOXXUO | 2014,
>oC8 BMCE Bank X RZXol |
+X80zL=I A EOEESCo 0ol
o\ TOAZ0 olCoHo 1O YOO
oXAX | PME. oH+3, 5oL BMCE
Bank (i) X 3OY:LC £ +ORHN+
+320 2 SCAEZ oCoEHol |
+006.0+, O SKAA.> A Euler
Hermeés ACMAR, (ii) X SOOLIZ.
AR X U=K oI\ £ CORU=+ |
+LCEoCG3+ 2014 X ©.,0%XK, (iii)
X +ORHH+ +o.CKU-O8+ 8O-
EE=CS | PME A SCO0OLLCSH 1O
X RoXoOHWolRo A (iv) X ZICSX-
XoO TOXXolUl £Xol L=l TPME.

cOOSHY £ FI8ll © SASOTXK
T HOOUY 80000 | +X5.
OozLz=l

X 80050 ThloMHU ZLo>18+
¥ LOXOoU SOIHH, £Xo BMCE
Bank X >8U>8X 2014, 5ol
80030 oLo>18 =518l O SAS.
OzX £ U80olzt, £ +LESCGo
80 Ao >O0O8HIYI, cOISGCX
ZO03HsYI IO 8OXXU.O O
LUoOOor £0000t | +X3.
OozLzl

+oC8+
X +X30zUzl A +XCCo
+2COLIT.HzZI

X SU++0.0 = LUIOASO | +0O-
O+2+ SICoHo = +CHFOT't |
+CE.GG3+ A SC>ollo> A
1CESGGo TOOSHIYI -OLOZX
10l, >o[8 BMCE Bank

X R€Xol | +X80zUzl A
+XCLCo +2COLIToNZl X

CZ +MHo, SOHOO oLoEHol

| +ROXo X CRIoO (SIAM)
COO.RG Airshow, «OEE=L3
Elec Expo , o)COAOo> oCoOOoll
X EolIo, cOHOO oLoEHol =
SCOLOIIoN | +o5>oli+ |
+58Ho A o'rEoXl 3XoAZO,
oOEEZXL3 LIZO 4 | +X30zLz=l
ISAZK X ULLYO0ZO, -0-
EEZLCS oLCoEHol £ 5O0OSHUYI
X R3E AZOLO, X 0©2ATol,
oHOZE >0 SMB oOEEZXLS |
Ro&KoOHolRo, LIZI GZIlo
oHOZE>- 300O3UX SC2+2IX O
BMCE Bank X O©.E.

RoG | +0©6.6+

2Xo 8OXXUo® 2014 +oCotoO+
2 LUOCO= A CORU=+ =+.LC.
Col £ +16A0 A +COLCIIoHUZI
RoG | +0660.6+, OSLCoto,
BMCE Direct Report, BMCE
Direct Valeurs, BMCE EAZTHZI,
R3IHZOL=IX, 00OoLLO X
>O>>othl, cOOUMK £ +3CGX
+oXoto0+, :OO0O%X, SAE, BO
2 +I©Ao A +COLII.HUZI A BO
2C3008H.

XH 80050 | +000.0+4, +=.
X30zLzl £ +X0g A 8002XZ
| +CH+o'r'+ +U6XI EcO+ <
+CYO | +COLCII.N+ BMCE
TAZHzZI YOO LLHU+t.TI O
0000 TRLCXK XH +XRAN>=I
oH+3, WHo +LoXol +X302LIZI
SOL3++> A SOL.HUZ £ +0O-
CoIToUt £ IO ZOol oA =X
+oOLIIoN+ oA.






BMCE 3> AAo LoloLl

+21AZ | +O0+0o+2Iz+ A
+X80zLIzl THHol X SOXXLO
o\ X Mo +2LIZ YO +E30% =
80 oMU TRO=I 2014, 8-
Gol £ +XLCLE TX8NoK +258Ho
reNolzl.

oMt3, sCOUNH.> | 0000+

T +XLCLZE TX8AoXK +ollo oA
+X +2CO08LLIZl SOAASKLS

A 300OLYO x +X30zLzl THH.I
Mot LTI A >zl XK
8OOLYO L3XXoO ILHUTTI
20+0.+2I%>1 © 80030 = 0.
Qo8+ ZLO+LLol, A SCOLE
Ré+LoH, © TXXLBAZ Co>A
TOOXI, A TOLEHS>1 SERUZXI
N\ 0000t TOXXoUI

oH80 THUIX XH 0850
20+0o+2IZ>| Xl +.LOASO+,
+oCAOo>+, A LIS+GZ. XH 850N
00 ¥Xo SCLUOUHo> 5ot +xloli+
« TrEAKI LRS00 | HROXKo

° YO Cx =LEI TCOOLLEH oA
AOHI X UL.YOzO.

o8 SCOUIOHUZ X RZXol
TOAAZH | cHOZE 6, c:OZRRL
X ©3000 A SOXXSAZ =
LU>ANe ALo oA TOOSUYT X SL.
AN\o> ZIXO TXENoK ZTLKLEOo
A ©8000 X +OXo o\, oL
0zI=XH, RSE AZOLO, ©30.
R2loHoO08, IZIZ0>,, A oM+3 X
+310. 8Co X +LoK2O+, TUZIA
TOOSHST! SCLUOHHo> o RKAAGX
+0eAZIX KXol | +oL8+=l
205l T SOAAZH | XH SXAXK
| Eurobond. EHHo SCOLIOUH>
XH 2OAAZH | cHOZES X
+0Xo A oH+38 KAZI O +Lot=.
Xzl SASOZX.

BMCE 85ANo | ©3000

EoO+ T +AZILERE+ X0 SXAXK
1 ©8000 X UL.'rOZO X +3l-
Xz0zx 12013 A +2RU=Ox | 2014,
ZARAZI O 8006 =+oLLol XH
+o+2X+ TLOOLL3H EXol LIzl
SA'T.0.

o0+o[Lo X 800208 T LIXAX,
EXo BMCE 85AAo | ©8000 +olo-
+.0+ O +2A+ = LIBREO O +HL=
T UXAX 2Xol 12,2% X +WHo 14,5%
ZARLCL! X 8XAXK oloCLCO O
80NN 3008 oLot3 oLARLLC.LC
0 9,9 3CH>.0.

o\'7O ZCEE.l £ ©300, 80
+XOZ BMCE 85Ao | ©8000

o\ X R¥Xol | +COOSCIZI XK
FoloLH | +X80zLIZl O8Coto
+2HUZ Xolzl +2X802Uzl YO
o SLH+.0 30lo> A SCHO.0
X THHo : c:OXZ+O X +KLCL.O0

| 00600+ O >ot +XIAZ+
ZOLI 200l cOLCOZ X +X80% X
SLoEoH, cOO2KIIS oXIOoLl, oO-
+oLCo £ +RCL.O0+ = LIOLISKS
ZOXol, cOOSHY X +olollt+ +olo>-
18+ O+ IO =Xol +3KUZXT A
tololH « ©+056L2IX °, «OXZO
2 +X80Z EXol +oROHolt+ X
+CO0OSC.I2] SOLEl A 80020 =
HYCZOZ +8%H X2l £ SUAol.

BMCE 3>ANo OISCGX

ZOXUBMCE 35ANo SOISGEX +o-
X80 XH +53Ho =3l £OSUA
X 3OZXKXHU O 30ICEX LSXoO

| 42 SCU>o0 SAOD.L, © >3UZ
YO 13%, £ ot +O++o5+ el
12,45 SCU>o0 SAODOL, =Xl
+21 +CONSO+ Lolol | HoC3I+
SOISGGX. +HRo oU+3 cOZXKKHU =
>ZUZ SXAXK O 8XoO | 14%.

2Xo 3OXXUoO | 2014 oMHS +olo-
+.0+ O KXol TX=UMNU >SHO.
Ol XK +ololi+ | +COLCIT. U+

A Uo+=X £Xo BMCE 85AANo 30-
18GCX £ SCHU+H.YI IO oL (i) +oLC-
loXXo>+ 1SO 9001 oloLl 12008, £
LOOSO | >l 30Io5 | +O060.0+
UoloLl, oXk€UHU Tl £ OHO+
+oCRUO8+ KX ol +oC3l+
SOIBBX +o[CTrOoO =+, (ii) o’ KXXZ
£ UoOOo' HE+G Oot+=IXO(
OIXD3O+ O+l AcOOEL0)

°, 0718l oCoIXoM XH SXAXK
oCT0.O% 30ISGGX OPCVM, (iii)
+oCloXXo>+ +oCoEHol+ ISAE
3402 olold 2, XH LoloC 8hLloM 8I-
OoE oXIOoLl. >o'sU BMCE 85ANo
SOISGBX oM+3 = OHO+ Elzl
+FoloCSH +oCELU.OS+ SOISGEX
X UCHY02O 52U=l +oCloXXo5+
o/\,(iv) oKX Xo Z U518l « oK ° FCP
85N N\o EC+50XK oCorkRoH Llo-
+2X Koll5oHSIA oLloOA SCYSAZ
OPCVM 2ol X UCHYO20 O
Thomson Reuters.



oOloC TOSU A oloX oICY80 L
>+U.LIO X K8 £O35.0 BMCE
85 AN\o SOISGGX X LULC>oLlo> |
+08000 A SOO3MNY oLO+oLLo
ZO08KSYI SOGGH. +LX X
2014 OCS0 =5AANAotl ZLo>I18H
oL FCP 85ANo RSCOS. =5A-
Aot £+HH30OISCCESXI O ot
+0+00+ZIZ+ +olololl+
LIOCO.0O0 SAOZL 2OXol XK
SCOI.GCX | +HZGo> A FCP
oCot3 CoROS. T5ANotH LoO.
Oo'r' o L8XXS. 8AU3 A SLCSXXS.
0O8lol.

BMCE 85AAo 8OISGGX
SARN=X

CORzU+ +.CTO%+ OO0
BMCE 85AAo 30ISCGCX SRHUEX
X +X80zLzl ROzl +3Go
+253Ho 1O X 2014. +o5 oL+ +o-
'8h TOO oA'ToO +X +oLot.O+
T +LCYO0 T 5AAotl TOAOGL.

+RRoA +5.H3+ | 2014 TOOS.
H3Yl ECOLLIToN TXXoHZI
R€Xol O UoOOoYT | +X30zU=I
+olollZ] X 30050 SOOLYO =
LUOUZO | +COLIIN+ | 351lo
2+LCL8Gol = LUCH+OY.
oOZRRL | BMCE 85Ao 20ISG-
GX 8RH=X X +olollt 1O 53Go
+253Ho XH CORU+ £ >ol
IXLCL2 | +0060.0+ >zl O
8Coto YOO 0000 T CRM X
LEH30 =3l A +X80<LIzI
2LCH+T A +olold+ | +CO0..-
IToHzl A O30380+xIX L0,
+ZAEZ +o[LIXoHt £ 501051
3IYCZO, -OOHY £ +L180% =
LOO.0O UeOOo TROHOI Xol
L=l oC3XXS | +X80<Lz=l .

BMCE 8>AAo SOEEZLC

+LCXXOE, +X30% | BMCE
8>ANo SOEEZLC A HYI, ©
LoOOoY SOXXUoO | 2014,
ZOE.l XO (i) +tX80<Uzl +=0.
+00+xIx>2l oL SCOEZUO |
BOA X 80050 X >ot +L80Z
8LCYO oXIOoL(ii) +xX80zU=I

T +5ANot +8ENZX+ O UoloLl
SCOEZUO £ REXol ZLoXKol
ZICI X 80050 oLY'0.0% X
+OAAZ+Z] THHol ITA oOIHO
| +Co+xX <l SOAOL A, (iii) +X8.
OzlUzl XH SXAX =IRX=Yl A
oCOEZLO cOAOGL X 80050
€ +X30zU<zl 10 +20+0o0-
+2IZ51( cOXoH> T LUSANo,
+COZRRLCt X ©8000)

BMCE 85 ANo LUoOOLNI

X 80050 3XAXK X HYl +58Ho
+2ICAASRL. O ZIXRK=Yl =[lo-
IXoH A IR+l 3OOSHY, 2IXK-
A2l ECAGO0EI £ +o5oLi+
R3O+3A> | BMCE 85AAo ,
O+.LLol X 8X2+0 101 O 3C30
I +CY'O ZICoHol 14% ALo oA
EX8Ho 195 8LHU>o0 SAOD.L
X 8H++8R € +X30% ,LCIZEA £
171 8CU>0 SAOOQ.LC O ol
8OXXU.O =XROx=I.

BMCE 85 Ao 030506

EXo 3OXXU.O | 2014 YO
+2IX20% UoMHZ 3OLS++>
oCoHHHo T +OUL>+ SOHOS
A +OX<Z O o +o'M'eH ol
37060 | +U80% © LUoOOLY |
BMCE 85AAo O205.0G.

oOL8++> oA 5o'MeH TUHe O
805ANo 2 +2OL+ =ICI ©
+20X<z | +X30zUzl SOLOZ
XK O02L0.U TOXXU.OI
ZIXX800 0O FoRKol OO0 oA
00208 +xX80zUzl 10 YOO
o8O0 X SAKLXK oCARU.O8 Aot
T +o'r'sh+ YOO TOIHHUSHI Cx
SYRERZH SKLCXR X Al
o\ 5o'r'éU ©Ho Lo'ro 121X YO
+oLo THZHUE, TXol +TKLL.O
TS0l © BMCE 85AAo LoloLll
+H+30XKol T +ONo>+ T8 I
25 Aot A +oHHZ YO HHol
+ALCL.O +2LCOLLITLHzI

CIZA 850, THZUZ 5o oLo518
| +U80< =+LCLCAHUE TOO203
5ot O +o5E ocHOO.0 10 X
8XAX oOAOGL | cHOZE>o O
8U++00 X +0000'T+ Lot=XI
XO 8L8XX8 | +o>>olzl |
+0©<xh+ BMCE/BOA 85AAo

A oM+8 cOL3XXS A 80otho X
3OISHUHS, -OKXXS SOLSl A
ZRKol oloLl.



+2COLII.HUZI
+2OAO.L
+2GOLE

Co'YO2005H

X +2IX20z | ASI.LOZO
2014, >SUZ SOZTRARN o RANX
SOOZ2El £ +CEZ3GGo | U5o-
KZIX 30050 o0 41,8 LU0
SAOD.LC ©000 | +Co+2X+,
EXXoHZl O 1%.

Ao Co'rOZ260> X +ORHUT
+20 3 O 0X2+O TUL IO

X 3XAX =XKOzl 21,5% 0O
22,8% TOANRLol oA'To0 IO X
8OLot+o> 30050 ULTOZO
O TKXXo +2OLC+ IO | +L80Z
ZTARXXol XH 40 SOXXUoO, +o-
loC+ 10 X +O©2M+ BMCE Bank
O +8C0 o+=XI © SOOAOL A
+006.06+ £ 5OX*ol A 3C3XXS
10 TYO3Ho | +5oH3t .
oOZTRAN oRKAANoX cCOOZEI X
+2IX20< | ASI.COZO0 2014 X
Co'YO2005U +Xo Sot o104
EXXoHZl O +7,9% TXRAZI O
+X30% | 2013 A SLOOSHY O
9,7 3CU>-0 SAOD.LC ©00o |
+Co+EX+.

>ZLE SIOAS oRANX | +X80%
2014 0O 239,8 SCU>31 SAOD.L
©000 | +Cot2X+, O +ot+3>
'O 6,0% CIZA € ASI.LOZO
2013 X WMol +X30zLZl AoO+
SC>okRoM.

+X8o +50HS+ +oKANX+ X
+2IX20Z | +X30% 2014 oO 72,4
SCHU>3l SAOD.L, © EXXoH> YO
+8,6% CIZA < 2013.

OocloHZl

+ARCLCoC OocMoHzl CoO +O0OZ-
HE +o5oHet IO O +1,2% X
L8l O 106 MDH X 2014, ©
+XXoH> +5oH3+ +oRKANoX+
HNOolKo 1O +12%, © 309,2 MDH.
SoHZ oM SIRKZY SO0UT KX

1,2A% © THHo X 32,3% CIZA £
33,5% X 2013.

X2l oU+3 Lot=XI TXRAAXI £
>Oothotl £ LUOIX £ HCoOZLIZI
Co>A\ £X8Hol YO +30% O 45,2
MDH, O £Xo Uot+EX TOXol
1,98% ( >2LE 1,50% X 2013)
ZO0I OcMoHZl oXXLISAZ £
+53Xo | HIOAS+ A +oC3+ =
FoUIZLIZl +T0c0cHZl | HIOAST.
O3%Loto O +4% TCOLLOI SEUZXI
OoMoHZl A ECOGLGEI ¢ >SLE
9% X LUO.>0)

ZXLCLCLLC 30XXUoO 2014, 5ot
+5oH3+ £73Nol £ +X30%
SHOOS> O +9,7% EXol 264,8
MDH , AX 5ol 80050 £ +LCoAHo
Zllotol £ S1oHOGUI +84%)

N oU+3 ICH +COA30ZI £ +0.
©xht | BMCE Bank A +OOxht
HOolRo | cHOZE >0, O3Coto

O LIBHSY £ KXol | HOAo X
UCTOZO ( cOOAOL | +L.
AOo>+ O >ot +LCOINIZOO+ RC
N +o/Ao +oCONIZO0O+ OSU A
+.OLIBAO, +oRK-OE HUZROZX
EhOOZL, oCOL® 00cOoH
0O203UOxIX £ COLT+ LUoOOo.
l..)AX cHOZE>o ANol | +=-
IZ0Z( 00030 oOAOOL oCAO.>
«COTM+ £ +CAO>+ 218 ° X
K250 , ©%IZl AX CoAoXoORoO)

HCoTO2O HoK+30xIX

ZALCLCOL MLYO2O HoK+80%IX
ot +5oH8+ L3l | 31 MDH X
2014, © TXXoH> YO +70% A ZR-
Kol oMo> X +5oH3+ +okKANX+
HOolRo X LSl © +39% UAEX
+2LUE 66 MDH X 2014 TXAZI O
+ZRAO+ 2O0X*ol SOOSHYT O -8%.
oMo> oLotoO T HOAStH +oXA-
NoX+ UOolRo, +RAZ O LloLoX
2 HOASt | 0000+ «+24%)
0O, X Zot +OXo, £ +X30zLIZI |
+COASOZI A +XCLZ +o5Chot
BMCE Bank >oL8l © RZXol 42%

X L.UCOOZ S00Z+X.

A oMt3, +30% +E30Z 2Ol

ZLot3H ol SKRZY SOOSUY |
27% CIZA £ 41% X +2IX20< |
2013.

X 72Uz 10, SZLE Uot+=X 0.
Fol 1,2 CAOQ X +2IX20x | 2014
CIZA £ 1,1 MDH >0l 3O0XXU.O
Not.

OLC 3XA30O+0

ZTRXXo 3OXXUoO 2014 £ +13AZ
| +X80% SHOOS> X Xol +OLo-
IToMUZl +HLZO0l A +ROHoIZI
+oLCLCol oA 3GZl +2C2+.0 101
Z'78Nol , olIZO0 A 30OI.LC 10.

0O 3IZO0 80lo> TCKRXXZ WOl
X 8AT0 , X SU+o't £ SCO.-
Qo8+ A ECO>SHo TUHOl X
30UZO x +3XZ 3IO.E, +258Ho
3OXXU.O | 2014 ZICI, © UoloLl
A 3XX3AZ.

XXoHZl +000Zl T5ANotH X
+21X20x | 2014 O 497 MDH
CIZA £ 418 MDH ol 3OXXU.O
/\o+, ZXol oXXoH> O 19,2%,
ZO0OTHUZI MH3 +20.021 >2OGI
00 oC8XX8 | 4 024 MDH, -O
SoRRol +2000Z2I 800tho LOOGI
O 1952 MDH( £Xol +253Ho
>o'TSU YO 1 80ol+2D)

X 30050 oA\, HRol +0.0%I

25 Aot oMo> 800tho | 231 CAO
(X +Ho 69 CAD =+LUROLX
+2IX20Z | 2014, TXol oUo> O
36% CITA £ +2IX20< | 2013.
SCo 051 ZXol U<l +LISOZ SKXXZ
| +KCL.0 © 3000 TRLXK,
+8Go +oMoMZ+ T +ARANX+ O
220 S3OXXKS , €Xol 18 SOXXKS
EX8+o, T Fol 85ANo ZXol 7
CAQ ; +.COO3L.I+ 200U
o[8XX8 ZOGI £ +KLCL.0 ©
3000 TRLCXK €X3Hol O 301
MDH.



2007
SHaY = +X80zUzl I BBI
I H3IASI

o

2011
HOolKo +oCKUoOS+ X
HLC.YO<O
AX +OXo MENA >ZLIZI
+oCloXXo>+ 1150
14001 £ LUCOASHU

2008
oCoX £ 35% &KX USoIRKo
| cHOZE>H



2013
TOAAZ £ 5ol SO8O3IA |
300 M$
X SCoEoH

l

2013
o0OI> X 35ANo
HOolKo | cHOZE>0o O
72,6%

2014
oH++3K X ot +o5 5oL+
30IIOX8 X RoloAo
oH++8K = 2 | +CE3GCo

BMCE 80OSCOL.IIoN X Ds.

olAo

55 sOXXU.O
sOLCOZ oLO+oLLo






+2X80zxUzl X
oHOZE>o

0O+oCLo T LUOLCOZ

HOolRo | cHOZE >0

X 2014, TOAASRCo +OOh+
Bank Of Africa oA'r.O IO X
+C2Xo0 oA X ERGGLC O
SOXXKSL = 48 | +CE-.GG3+,
2Xol oC +00+00 | +o055oLU=I
USolRot | +OOEh+ O 461 |
+CE.CGS+. KX +=XUU=0x |
2008 © BMCE Bank, +UoL+
+o'1K = | +00+00 UOIRo |
oHOZE >0 XH 2,7.

X FTUZ 10, SUZl TS ANoH 0.
NOoL O 0%l 2718l X U.OOo'r
| +X80% 2014 O SXXoH> | +21%
I HIOAS+ +oERKANX+ UOIRo
+CoAASKL3+ O 338ME, MUZA
ZRRKol oC++> O oHUHo +Xo
+5oH3+ +oRANX+ | +X8.

+o>oHe+ +oKANX+

+21%

+56%

© SCHU>-0 808
© SCHU>.0 808

+olOAS+ +oKANX+
Uz | +OO A+ HNO.lRo

OzUzl +2OAO.LC(+40 M£)
N +oCo UDOOOG|(+22M€).
+o5oHS+ +oRKANX+ UL |
+0O0xh+ oA I++o +3UZ O
+56% ZXol 49ME.

+258Ho o\ +TOAOL RRoIA
+okKHo | 0000+ ZXol
2IZXZ (i) toMo>+ TOO030I A
2COLLOI O +16,3% A +23,2%
ot EocO+ +o5E A (ii) =518l
EXXoKzl O +23% EXol 2,2 SLC-
HU>31 © 413 000 5181l L0518+
TH+RI X 30XXU.O XX 2012.
000U SOOSHY o>\ ZXol
+0lOA3+ £ LIOISGGX =
>=+0 =>18ll | +UsOzUzl O,
(i) 0O0''eH 80Io> | +OO-
©00+ = SX3NoXK 3EUZXI A
oA +2LCESCCo,(ii) cOOSHY

+o5oH8+ +ocOXRANX+
300OsHUY

© SCU>.0 202

M BMCE BANK

B sCOOSUYTI +o-
HOzE=>2| S¥HUZXI

Z UhLoH | SIOCE (iii) SOAAZ
ZOOLOOol TKOHOI A
17002l SOISGEX TOXol A
SI©oE oXIOoLl,(iv) A SOAAZ

« 8OAotH oCOLLIIoN ° X
+o'1'3MU+ TROHoI.

X +21X20%, +oCLCo +00xH+
HOolKo | cHOZEZ>o X SOLCOX
2 HCONS0ZI A +OOEA+ |
BMCE Bank A +o50LZI 1O oC
XH UoloUl oA: 6:OAAZ, A500-
©800 © BMCE Bank Euroser-
U'iCES, oANo> cONOOL O BMCE
Bank/BIH, -OlIZ00 3IYCZO,
oOLCOZ UB.IRKo | +X302LZI,
0OI3GCX £ ¥ANotHl ZUACI A
SOLC3++>.

+.COOL3+

>3U>3 2015

B PROPARCO
¥ FMo
H BIO






+o>>olzl Elzl |

2UZ | cHOZE> o ANol | +2120Z X 2IKXKEY | +O-

©xh+ BMCE BANK

+o50H3+ +oRKANX+ 0©> > oth 2COULOI
U= | +OOEAt LU+ | +CH+r+
27% 33% 24 %

oC3XX8 oLot3 20030l +olOAS+
27% | +CH+o+ +oRANoX+
30 % HOqlRo

43 %

® m.x19 1 +c.xs0+
MoK X D1 +OXXZLIZI SHA+00 | HOZE 5o
2%.0 £ 5 000 scoo.rs

+ol£ho 1 2,5 SCHs3 ST

oHOZE>o

+oKEIXSUTR+ HOoIRo

+3CX UOolRo +000t00
+oCAKUoOS+ £ +CEoCGS+ X
+CoXK20+, O +O+oLLo oOL-
0% £ +X30zL<zl IO HOolKo
+2LCoEHolZl A USolRo | +X8.
OzUzl 30XKXESl o\ Zo'r'SH ot
+00xht HUOSolRo ANoLl +OXo
X +1Zho | CEMAC.

O LoOOoY SOXXUO 2014,
+8UZ +oRIAXSUTRt HOoIRo
+EO O -18% X +5oH8+ +o-
AANX+ 10, O +KOZ XX 8,8
SCH>3l 808 0O 7,3 LUl 303.

HOolRo SOCOZ | CoHUZ

+Xo UOolRo 3OLOZ | CoZ
+oCXKLUoOS+ HOolRo X Lo O
100100 O 8XoO | 40 | +LCE-C.
G+, X 2014.

X 8OXXUoO 2014, +O+oLCLo
HNOolRo SOLCOZ | Lol +000.
+2+ 10 SICoHo MUEX +3AO XH
+0+00+2IZ+ +oOXXoll+ A
SOLCOX = +X80zLzl X +12Ho
| UEMOA O SH++8K < Olot |
+o>5olZl X Ratt+ AZOUO A
©30KZloHoO03.

X +21X20% | A3I.COZO 2014,
EXXoM > SC3XXS oCot8 O
+22,4% ¥Xol 834 SCU>3I 303, A
KX +OXo |10 TRLCLLLC >TUZ
| HOAS+ +oKANX+ UOoIRKo
oMo | +3,4%, KOzl XX 42
SCH>3I 308 X 2014, A +5.HS+
+oKANX+ TXROZI KX 17,2
SCH>3l 308 CIZA £ 15,3 SCU>SI
808 X 2013, UUEX EXXoH> O
+12,4%,






BMCE BANK
X 803660

BMCE BANK
oLoEHol
| CoAOZA

X Fol 80050 ZXol +oCotoO+
O +o'rH+ £ +ALCOo | O60l>o,
ZXXoH> BMCE Bank oCoEHol

| CoAOZA O £000oMHU X
ZAOZLI IO A =IXX=YI =C3X.-
X8+ X +2IX=0x | ASIoL.
©20 2014, O UoHo> | +50% £
+5oH3+ +o RKANoX+, +60% =
LICSXXS oCots, +10% 5 AAotl
ZRAANXI A 5ol ROE O 10,5%.

¥0+oLLo BBl CoAOZA
oOZRRL £ +O+0.+xIz+ 10
2Xol +2I (i) :OZOO0I X +o-
C3+ X +X380zUzl +=CORU.
A HIONOA, (i) «OXXSAZ YO
+OXXzUzl +2Lo>18+%l, oL
+LEHKoO | cHOZE>o Aol |
+2IZOZ, (iii) cOASO X +XRA-
No>Zl 8LoKol ©olRZIX, A oH+38
(iv) cOOXLCZE T RO3O0O- OU-
HzIX, A (v) cOASO = +XKLC-
CoO | +00xht, oL +00h+
HOolKo | cHOZE >o.

BMCE BANK
oLoEHol
I USIASI A ©.0TXK

2Xo SOXXUoO 2014, +oCotoO+
< BMCE Bank oCoEHol PIC |
H3IASL, © SOOSHY £ KXol 30.-
OSH3YI UoloUl A LIZ LIXXSAZ.
O8Co+o O SOCOZ | +X30% |
+006,06+, -OON0S0 £ 50.
ol SO0OSHUY © 3000 £ ol
80lo> oCo>l18 SIYCZO.

X 80050 | +58Ho, +Xo BBI PIC
| USIASI ot +5oH3+ +oXRA-
NoX+ 1 5,7 M€ X +2IX20%
12014, © UoHo> oCotoO |
+104% CIZA £ +2IX20< 2013,
N ZRRol oXXoH> O +12% £
HOAS+ +oRAANX+ UOOIRo

A +A30% O 18% £ >OXol
SOOSHUY. +o5oH+ oA +30Z
o5 NNo o ERKANoX 30otho O
SAOZLC | 1,36 M€ X +2IX=0x
1 2014.

orkCR 20112014 =Xo Fol LIK3A
| CORUz+ 20000! = UoOO0o |
3808060 ANoll | +o>+ T BMCE
oLCoEHol OSUAZIX.

AX 2015, oA THK LUoOOo |
3808060 ol LIKSA SOLCOZ

A 3OOL000 = +LOASOZI
EHUAol X ocHOZE>o.






+000+00 SOIIOXS X

+oRAASTH 3OII©XS | BMCE
Bank X ©ZKZl +HHo oA
+0I13CCX +.00%h+ X GZILlo,
A O UoOOoY oA, HHo ++oLC3
X KXol | +X30zLZl ZOX-
Col +c00%At+ X +CoK2O0+
SOllOXs.

N oHts, +RAAST+ +Xo ZLO.
OoL8+H TOXXoUl =GZILZ>I
000 Ol +oRKo oRU ZITYCZOI
XH +CoX=2O+ 30OZRL ITYA |
2LCO0LL3+ YO +HH. +SUST+
+oALCOol+ ZILCI.

X 2014, +Xo +RAAST+ 3OIIOXS
| BMCE Bank X ©2Kzl o+
+>000 A CAICCI (China-Africa
Joint Chamber of Commerce
and Industry) © UoC8 X ol
8XOoll X 1650 2014 X +XA-
A3+ | CCPIT (China Council for
the Promotion of International
Trade), T+H+O ANl XH +LCESG.
Go +2C=IL=>2] SO0OSUY X
UCYOxO, A 5oL X +X80%
CAIM (China African Investment
Days) X ©025U 2014.

+oRKAAST+ SOIIOXS X

O 15000 | +oC8+ TNl X
CoO0 2014 XO BMCE Bank

A 3C3003 LO+.l, TH+K
BMCE Bank >ot+ +RAASY+ X
LC3lI0>oU NoOt £ Co>A 2RRo
ZICoHo RZEXol T SCY0.0%5]
ZARAYI X SH++.0 | CZOZKol.

+05000 >0 +3AIo BMCE
Bank oA EC>oldo> A ELCYO0-
Oz TXRAYI RoloAo, ZIMCoAl
N\ SCOOSHUTI RS .00, O
1002+ XH Co> A 3OXKSI,
A\ SOOSHY EAOZLCI O 5ot
+7.0o0+ £EXZUHU, EAAOHI
+1200.

oH+3, Olot oA | +CIoEZl OO.
0z] 5ol 30030 | +000.0+
+olot8+, OSCoto =ZICI T+HLUOX-
Xol T SCY0.0%51 TXAYI
©00. A ZIMLLAL

X 8OXXUoO 2014, o'r'sK ZLC'Y'Oo-
©z>51 TRAYI ©000 Uo OLS-
+851 TANOZLI 10l KXol ><LEI
+83% TOOI RZXol | +AZloCZ+

ZASOI O SHHH3K = +RAAST+H

S0lloX8 XH 10N



1997
cOOSHY £ LUOIH.O | 2003

1995 0zI=XM
o¥0o> | CORUS+ € Medersat.com +2ICH+ +oCXLOSH |
+2ICoMU Medersat.com 2001 Medersat.com ©000 HULo-

1995 oOZRRKL £ +8+HUo>+ +olo- YOO
C$ORUL+ £ +CXOoLH g
BMCE Bank O SORK=U +2H<=loY
[

_4
“



2010
oOLSKKI £ EOOo | o5+ AoLCL3

SOMZA, oA\ +X +2ICH+ | 2014 .
Medersat.com ORRKRL < +3+.

Ho>+ +oCzILIZ+ |

2011
2004 FoX3XE +i|§|4e'|;(§&|!g02|
oOOSHY £ +=ICHU+ +oC XL+ SOK3800
Medersat.com X ©0XA30 £6.GU5 5l

+FoOXo | EolIo)
O +.C8+ £ +CXOoU+ +00.
on>31z+ +2UZHIISo

®
20 SOXXU-O

+oCXOoll+ OLGS OolK







+2Lo0o52l
+2l.L3lZ]
N\ SCOASH

oOXRLCL.O | +78AZ
+oCXOoll+ BMCE Bank

+XOZ +LCXOoll+ BMCE Bank £
+2Y0Z A SCOASHU cOXXUO
2014 YOO oOXZ+O £ +LCOL.-
IToHUzI +2IMCoAZI, O +O0800
REXol +A30Z A +XLELCO0 =
LIOISGGX = +COOLC.IZI 1O.

oC 85UMNZ TXKOz=I, ALo oA
+60E X OIH.MI =¥l UKo
+XXo +270.0%I SOLCS++5 |
+32Y0sg, CoOF +oICY80+, ASR-
+300 Uo>Uo CE 5ol OITHUHSI,
+EHX.O +xX30=zUzl | +2Y0Ox
N\ SCOASHU A SOISGGX IO
2ol X ROoE %0000l £Xo-
+.0 : 1o0O20Z £ +00+00
Medersat.com ;(2) cOOL>18 £
LUOO06SO | +AEX £ +70x A
+58Ho +2O2N\oX3IZ51 A 80.
C8++> £ £5ANotH =UAI ;3)
oOX=+0 £ LICOASHU oLCoXol A
SOOXZ £ LUCOASHU | +o50%.

000208 £ +0.+00
Medersat.com

X 80050 oloC80, A +CHUA
SRGGSL YO +4Y0< X G8+oL-
©320 2014, +H+< +=2ICHU+ +o-
Co>18+ X Ol G2RO X I0AZ0,
+o'1'8H oA +X KX +00+0o0
Medersat.com, >o'rSU AYZ 62

I +ZICW+ X UoGol | +CoXK=Z0+.

+oOI+3+ oA HRRoA +05000
+oC Ao+ TRAZI +oCXOoLi+
BMCE Bank A +CE.CG3+
SIEEO.

X CoHg, Mo +LoXo AY'E
+2ICH+ CEA300.+.GAHE

| ©oLokK8, © +5000 XO
+oCXOoll+ A +2LXEZ | Colg,
+AIoLO oA +OZRRE ZIM-
CoAl +ZICU+ oA +OAASKL.

1000100 CEAS00+.GHE

X 8CoEoH +X +=ICH+ +20
ROoE X +LCxXo0 | cHOZE >0
+2CAASKo .

2Xo 8OXXUoO 2014 +olo-
1.0+ £ LUOO.O TRCXK XH
+>000 XO +LCXOoL+ BMCE
Bank, X +HIOE ASK+800
Ho>Ho OIIHMEI, A +COLSIH «
cOZTXKAKHU £ O2IEXM ° £Z +Xo
+ICY80+ 10 CoO+ | OZIZXoH,
SE CoO+ CoO>L Ho> OoWH.
105000 5o , 100 X 30050
SOOAOL llo +Xo BMCE Bank
o\ 101> +X +€hUoHUZI X L.
CoO | +2Y0% X OZIEX.HN.

cOMSAZ A 3O53HS cO%o-
X8I | Medersat.com

O UoAoO +Xo Co®O+ +.ICY30+,
N oM+38 oLloHUUZ SYOBoXK
oRSIH3OS3l, XH +=¥0x |
ColAoOZ=l, X +Xo +8+Uo>+
+.C2IU=+ olloM UMl X
SCoEoH, +RGGL X +=ICoH |
+00+00 Medersat.com. cUCoA
2 +2XUoO | +84+Ho>+ oA\ +UHo
X SXLCX U=O 0Oxl X 80XXU.O
1 2014.2015 X +=ICHU+ Medersat.
com ©30R800. oU+8, X 356A,
+LUoX ot +0IlISIS+ X +HHo
CoO+ +oICY30+ | +CXO0oL+
BMCE Bank, Co® oICY80
oOHUU> oLCotS | BMCE Bank A
zleIzUl IOl X hHo 8Xot+oO
oCoXol | +CXOoll+ | G=llo X
OO6.E, oICY30 | +OAcLUZ+ Ao-
QOol 2 | RoXKoOHolRo A SOHUL>
STOBoXK oRIIHSO>3I.

oM+3, £ LIOIS 8OIH.O X CosA
AZXO =HHol, o KKSKO -OX.
XUo© oA\ £Xo U=l SUCOA =
+3+Uo > 2l +oLo XK=, +orh-
000+ A +HOolOZ0O+ A oH+3

2O0ZEZI TLO0O0l A TROHoI
2+U.O0I X 3CoEoH.

+oCAANOMSH SYSAZ X
400400 Medersat.com

X 80+LLCo +Xo +CXOc+ X
+XAASY+ | +O64H+ BMCE
Bank £ >CXUSO0o. £0.CG3U5 =l
LUoRSA | 58158 2014, N\ oHU+3 X
80050 | 4CANOMSt | +HSAE,
Xol+ 240 | +2ICoH | +00+00
Medersat.com OII©X3+l X
3AYoO ALo oA +OLY30 XX
ZIMCOEl =Xo>RKSH 10 oCoX
10l £ ©oRoH80506. €00 850

o\ TOAAOAS O +2YO= |
+o55oUZl A SOHoHo £CG=O.
Ool A o>+ XLl 101 XH LA-
ASO | +2¥0< X TOXXU.0I IO
=CXUSO..



+SAO+ +37YO0=>+ A
+X30zLl=l A ECOAOM X
Medersat.com

O ZOlIOX3+H, =Xol TCXXSI A
2XOoll | +%30%, Xol+ +=2ICoHU
| +Oo+0O0 Medersat.com KXol
TOHSXUSH <=Xol +2I +roll-
OzUzl oC +UH4+LC=l, 8 Co00,
000 oLCoEHol £ LICOASHU X

5 53158, O8Coto ELoHO
SOAOL £ 5G200ol. ERRKo X
2LoHoO oA, REXol | +X802LZI
+202N\X3IZ5 2l A +ORHUe X
+2ICoH, © TOOXI SOXXKAS
YO +o5>oUZl | BMCE Bank £
>@=00ol | Medersat.com.
CIZA 850, oC8l G200 |
+=2ICU+ Medersat.com O LcO.
Oo'f' | +CXOoU+ X SUoCO5oA
+2HzloY. HYl YO Aot LoHHI
X sCAXU.OO =RRKol X K3
+o0OXo.

oM+8, +2UZ +0o+00 CEASO.
Oot.GAE o0 AYZ O ROGE |
+2ICoHU +oCOLYS0+ | « +oCO.
Ox+ +oAoH+ ° £Xol +2ICHUF |
HoiX2O X OEE.+ A +2ICH+
©XA30 X EolIo.

oX2HoH oA\ Xol+ +OI+8+2I ZE.
HoO £ +CXOol+, oC31+ X KX
Xol | +X802LIZl TXOR+<50l
oCOASH O LSO+l SHULCGA,
oOAAZLO UoLCol, :OZAA, A
300U £ SORK=Il £XOx%I...
+250E | +2ICoM RGLCI+ X
3006386 SHU+.'T X SOIH.O
2R +2ICoHU +XXo +OI+3+
CSAoCA 6 £ LULCOASH AAoU
| +OUUe>+ £ SAR +oXHUASIH
Koo oOoLo.

+LC3I A 3602\ +Xo O
+X80zUzl | +%30%, oLCO.
ASH , +HRo +CXOoLI+ BMCE
+zUUXKZ O TAO=LI £ 5CO.
Qo8+l oA : +oCOLCSI+ EES.
HSHo Coh©50 © TOOANAZ =

LUCXXSl, +oCOLCSI+ EAOZ0O>5,
2 UOLCYO 8S*ollol olAoH30OE,
oXASA SR++o>5 £ +8+Uo5+
+oCoXK2'M+ +Xo +COLSIH+
+o50% | UoRoH, o XASA | +3X3.
OzU=zl A +AHUOo +oCoX='r+,
8043 oXKSHUSIZ oloC8O X OOGE
2 UoOo> 20Xl « TXCoUI |
oEH.0 °...

A 850\ +Xo +O0+0O0 Medersat.
com RZXol | +50006 oC +X80%
+oloC30+ SOUSK £ LICKUSSI
UoZOoO, +=L+LC=l | +2Us.
OzUzl, +oCoOo>+ | +AHUO0 £
LUOHOO SAUZO, +oCOXOoL+
>20ol | HoO, +.COLCSI+ +=.
Holl=l £ SUCO5oAN +EH =IO,
o8l o CY0.0% £ +X30szUs=l ;
N UoCLCoO ol50.



oXXoH> 2LCEE30 = RSE
+8Go +T58Ho IO X 8KOo> =
LIOISGCX ZOIH.O £ +o5oLl+
DD ARSE O ot +XAAS+ A
8C>ollo> A >2l=l T ULCSXXS
+=2'roLlOZLIZI RSE UO.IRo.
+0000+ oA ZOol 0Ol

T JIRXRZYI RSE X TORKzl
HOolKo T+UoXI O O +08.
OxH+ cO0YA oLoASO LCIZA
% STIIZEI USolRo A TASOZHI
2LALUEO. = 03030+2IX
oLCoIXoHU SOAOL © SLOXKUZO
o018 02030+=IX oLCALU.OS.

oL>ollo> A +o5>56lUZl A
+00+00 T++3AES O SCOHGH
oC'r'8A8 ESG( oCOASH, =loL8ll A
3lO.E)X +L80% 3OHOS TOXol,
O SOZRRLC TSEMS A ZAEP.
ot +LOOSLol+ +00 oLIZA
o>\ 2+UoXI € UOLCOO0 |
+Co00>2l | EP3 X UoloLl
TOLZIIZN =XIOLUI, A XK
08080+2IX SOXXU.0 OSLO
AEP A 3OHOS £ +Lo005%l
ESG THAAGl X 80050 ZO0o-
L3+l =Co>18+I(BERD, JBIC...).
2o , +Xo +oL8+ +Xo HOoIKo
X 2XOoll ZOXXUOo| = 5CO-
OoL3+l 10 X WMo UNEP FI, IFC
A +COLEI+ I EP, +oCHUA. O
800%2IHH £ +20.C A ©20+
oL'r'8AS, A SONSO X +00+00
+oLoEHol+ 1O.

2 Xo 8OXXU.O 2014, 5ol 3OX-
XUoO X XXUSAZI €XOoll A
2IC8XXoO | +L80Z A 3C8XX3S
2LO0LL3+H 3OIH.O, A BERD
A oICY'80 THZIUE, £ 30053
SO0SH'T £ U'To00O® MorSEFT.
oOY'ZEL o+2EIZ O ot +0.08+
| MorSEFT TOXXLI XH SOHOZX
80050 T LosA THo SXAXK A
80550t LU+, 0Ol X
L©O©8© MorSEFT X UsloLll
8OLZIIN oXIOoU A TROH.I
HOolRo, +00+0o+=IZ+ |
1006006+, 00X LUt
LA oH T RoKoOHolRo A
+OXXzUzl 1O...

X 2014, £++30+< BMCE Bank,
ARX 8 | +CE3CGo +=ELCARLUSOo «
Top Performer RSE UC.TOZO
°, £ +CoBo5+ 10 X « +olo-
S+ A SOCOZ cOXXold° A
« 1O1+0o+2IZ+ SCOASH IO
°, £ 02l TOXXU.OIl ECEX.O
N £ OHO+ +oCARU.O3+ = «
SOISGGX A 3OOLYO £ U5AAo
10 2UAOl °, O SOLCS+H> ,
0OOXZ+O ZIOALAI A 300.
XoC £ LIOOLISOX.
ZXo 3OXXUoO© 2014 +oLCotoO+
O £Xo BMCE £5AANot 30I3G.
GX +oCEoGGBS+ +oCKUO+
30I3GGX X ULLTOZO | OPCVM
ZOISCGXI o5 ANo oCEOol
ISR ( 6OAAH oloL8l cCoOo>)
O >32CX +COLCY30+ CSR
+0h00©O+ oLOAO 2014, TUZ
SICY'80 ololoLl.

20O30XK BMCE Bank oOLo>13

I +CIXXo>+ 10 1SO 14001,
TARAZI ROE TOXXULOI

O +58Ho 2180l X LOI>

| +0060.6+ 10 SCLOASH, A
oH+3 TAAY L2008 R2Xol |
+o5>olUZl A +001+00 HO0IKo.
+O030=I +0oKK N+ oA
cO0OSHY O +LOAO+ A ZRKol
o>ANo TUAGIl | +OOZAT A +h-
UoHzl | +OOxh+ = LIOISGGX
TARAZI © TO0LTEHU ELEH.l
OHSAS 18001( +oA80ZX A
30100 X +U3ODH A ISO
50001( +eCOASOH T LOOO
X A0 2 LUOIo> | +000.0+
oloLol SMI.



o> A Ao ZTUAI

o0OLC8008 X +COLCIToUt TCOXX-
KA+ 2O+0o+=2IZ51

+xX30zUzl SOLS++>
X +COLCIIoN+ | +5oH3+

X 2014, +oCCo +II>30%+ RH
ACo oA +oLIE olR+ | 4921
SCHRNo>, £Xol +1,8% CIZA £
N3I.COZO 2013. .OOZUY £
LUOo>0O | +0o+00 | +CE3CCo
ZUZ. oRANo A HCE-CGS+
AAzH+ O +X30zUzI £OISCLCo
EX8+o. oM+3, +LoXI 286 SISCLCo
NoO+ 2 LUC>ollo> SOCOZ

| +X80% A oM+3 cOITHHU =
>ZHol , X TUHo 82% THLCLCECoI
£ +X80% | +0©6.,6+ (CAC,CC
+00c0cH+).

X 3ORRzl 30I3GGX £ LIOLC3O-
03, +UXI EAT.0 2Lo518+H £
SCRAo>1 UO0lRo © +KLCLCO
N\ SROR+Z A, X 30050 30.
L3008 oXIOoU IFA -OOLYO
SIO.E .

X 2014, >3UY 33% SCERA>
AKX ol SOLCS+H+5 , O 8XoO |
1600 SCARANo>. +00oOoHt+ =
+X380zLzI 8OLC3++>, 2LE
00 50%, TRRKol XH +LSOZLIZI
HOolRo, cOEHSO A SC>ollo>
2 SCOISCLol ECo>13H,
cOOLYO SIOcE A SOLCS++351
ZXROH.II.

2LIEI 10000 UoOO/ +0c0oX+
SOLS++> X ++2I Rol 95%

LUz UXIOS , >30XKK3Il oU+S
+oC8+ X SGGOLCE =OXol
2UAol , X 80050 SOLS++>
oAZOUSLL0OZ, o 80 SCARA>
o>\ 20+oCLCol 0:O0OSO ITB
N ©080% UBoIRo. X SCIZA,
3000 SCXRAo> o> A SHUTI XX
+X802LZI oA | E-Learning.

+oLoOo>+ +2CLUZXRT =
LUOo>0O oloL3l

O 3OAANSLCKS UoLloH oloL8l

A ZCXA>1 A ECO0OLL3+H
2loLC8l A 8OLCOZ oLO+oLLo <
+X380zUzl +=zloL3lzl, TKRXXo
BMCE Bank +xX2+0O+ 10
ZORRLI 5ol THALZ oloL3l
2++olIzl YOO o X2+O oKS.
+LoH.

O 3COoloH oloL8l, +LoX =l
KXol ZXOolll A TCOOLEH
28Il © SOAANN SHOE oOI-
+oll, oL SOEEZL | +CE-GCG3+
A SOEE<L 3011200 A +06©.
©oth A ELXOoUl ELKACS,
Aol XH TOIHoO TCORUGUI,
XO0H3YI TOAO.L = +L-
1oXXoOZzl, CMIM, cOL3++>,
oQOZUY A ULL.0 300%0.
2Xo 2014 +oLotoO+ = +OX-
Xoll+ | +X30zU=l +2l.LC3IZl O
8OHSXHo O RxXol | +X802LzI
X +OXo, o LoOO | +U+LC+ A
LUoOOOol | LUoAAGHI

c00ZUY | +X80xLzI 8O-
N3O £ +AHUOo | +CE-CGS+

O 300Y.A £ SCOOLSH 10,
+HHY +ORHHU+ +20 4 3O0++
oloC8l X 2014 O £+U.O> O
Co> A\ ++2I2l SCXAST A
8000 £ +X30zUzl +2Co>.
13+=2] ACo oA +0cO X LCosA
2+UZOo0l¢ cOOIYA, -OC3003
A 3OISGGX SIOcE, cOLCS++5 |
+0606.,0+ A SOCOZ =LAl O
SOOZ=El..)

O +200., Kl UoOOo+l
SOISUHS Z++EH.O ALo oA
=X 2L.00I ECAE.l £ +6EX
O 3O0O3HY SI'C=O X BMCE
Bank.

0O ZOO0I oloLol = Uololl |
+COLCIToNzI RH

EoO+ £ LUOO.O X SAT.0 =
+X80% 530%2| .OLZO 20.
06386 A UoOOoH 3AUZO,
+=LI8O=ZU=I 85ANo EUAOI |
+0O M+, o'1'SUHU CloXXo>1 O
1ISO 9001 X +UWHU-H+ | 2008 O
SC>o, SLXXXoHU O +XKAAT+
+.0202+.0+.

8X00, >SCX BMCE Bank
oCCXXoHM | TOP Performer
RSE UC.HYO2O KX +LCE.CGS+
O2I53 A\, X UoOOoX SOISCGGX
2 AANotl =UAOL, c:OXZ+O

8> ANo ZEUAOI, +2X302LIZI
XH 3OLC8++>, £ +UoMo SIOE
A SOOLYO £ LUOOLUSOx
LKA



+2RAN>ZI
+200+.Izl

+oAHO0. X SH SCOLISX-
X8 I BMCE Bank

oAA3O | +¥302L=I A +C530%,
ZXol cORRZI ZICI +050% +oAUOOI+
A +AWOo +oLCoANoO+ X UCHYOZO,
o5\ o5\ 33AIol BMCE Bank oA
o8 X SAO3GE O +LUzXR=L=I
XX8AZIZl X £XASAI oC +ORHK+
120 20 X 3XASA | HoO £Xolloll
oCoIXoH SCoEoH( odCOOLLS 00cOoM)
+.ORHWE +20 17 X SXASA Xlollo A
Z¥olloll 3CoEoM X OLIZO, ( oLOO.-
NAOL oLCoORoL)) +-ORHHUT +20 1

X 8XASA +2C2+.0 +2O00.H A
+AHOZLZI X $XoAZO ( LLOOAOL
oX003I)

>2LO BMCE Bank £ +OKHHU+ +20
8 | +AHOo +.O3HZ+(COOAOL)
+.COLSH ° UCYOZ6, oRREUI A
ZAROMHol ° £ LIOLSI TAOZLI 200s.
H3Y 00008 0LoOO06L XK UCTO%O
ZXROz! O +CHAo | toloLIZl (cCOO.-
AOL 273N\ SOLUZRE 6ONOGL £
LIOOSHY SAUZO oHSHUSIS6 | XloLlo
+O03HY +COLSH+ >OCo XloLo

2 LIOCYO A SO0OSHY £ +050%
+oXloLIZ+.

£Xo 3OXXUoO | 2014 o3 +oLo-
1.0+ £ LOOSHY YLl | CoO+
HoC>o CLO5oC ORZOAL

+o'r10e XH +YoLlOZLIZI
SHXol © +X380zLzl +2LCO.-
N3Ozl A +zloL8l=l +2L.
OzLloX

X 2014, A XH 80+oCLo £ +XL.
CoO+ +oloL3l+, 2O BMCE Bank
2 +COLSIZI A TLoRXKoM ZloL3ll
2000 £ RZoXI | +LOOSLoIZ] ZR-
Rotl XX +¥oLlOo SHXol A +50HS+
+olot3t.

+2UTKZ 5o +Xo 2UCOl, COZTH
T +ho+2XZ2l T SHool, ZCIOZUI A
2UZXKI | +o5Chot +oCOLXt, AX
+OI+8+2l TXX8AzI oL, +COLCSI+
Nzlo oMLC3ELLIZL, +.COLSI+
NhoAloto>T SKollol, +oCOL3IH+

+oX80% OLCEH, +EXCLE +.0.
o3I+ A 00606+, +.COLCH+
+0000cX+ +3C20+, +o.COLCH Ro©
NZORoO+, +oCOLSH+ olXoA Mo
YO0 SIZZO, +.COLSI+ LCol©c0
oMCShoE £ LIOCOZE, +ORHUT +20
7 8XASA oXOE | +LHLCH+, +.0R-
HW+ +20 3 RoKo HoG>3l GSL,
+oCOLH oA 80 0OO0'To 0Ol 28,
+oCOLCH 050AZ oMOOL,, o8l
oCot8 ZIMCoAI A SCOO0LISOZ 20%.
1ZXoUZ51 X UCHOZO (UGESM)

| cHOZE 5, +o5Cot +oCTr0.O%+
1IMC, « Road to Awareness » £
LIOYSL £ 5ol UK SKUEX <
>OIH.0 KXol £Xo UNICEF.

o8 oM+3 BMCE Bank X +8G%
FoHXXoH £ +COCIToNEl +2l0C8.
12l | +OON A+ +.68UZOZ+ X Ro-
KoOWolRo © SC5ollo> £ 112 SXSIEU
>2LEI XK +7802 A COtY+ £ L0
+Z0ol, +oCXOclH +oALOUSCo+2+,
SIC TECH( £ +CoO05+ | +o5Cot
+oCr0cO%+ THIRM) +oCOXOoL+
CGEM £ +CEZ.GG3+ ( 0Ol £ +HRE
1 2013) oCXOcLl SCOOSHYTI 2LTOo-
0251 X ©000( +oL3+ 3OXXUO
2014) oCoXol | RoloAo , HUZX 0O
+Uo'rH +Co+2X 2l ADo oA 5oL X
2CIOZ +Xo +COLCSH HoMHo OoUCo
CIZA SXIX=O.

+2CE5+ +o 5 ANt

0Ootho | BMCE Bank X +X80zLz!
+25ANoMZ 3G ool LoAASO
2006Ho51 0lOo A +UNMHoHN LoloLl
NOolRo.

X 2014, >oL8 BMCE Bank © $C30

X 3OLCOZ LoAoM X +X20zUZI oL
FORHN+ +20 41 | +OSHZ AcOol 2
| XSMH, +ORHHUE +20 11 X 8XASA
oLoEHol OAIL | HoO, +.0RHU+ +20
5 T COOKG +oOLCY80+ +oLEOol+
« oRkKol | +A00852] +2LoEH.-

12l C8Ho> UAoOol °, ©30X 00X,
+.ORHW+ +20 2 | +O8H<E XSUH
30050 | +ROXKo, +.ORHUt +20O
4 ZIC8XXeO ZLoEMll, +oGoL Lo

World Cup for Lawyers £OSXoASH
X RoKRoOHolRo, o CGoAoH oCoAoH

| AoOol ©600Ko O LUeOOo'Y « Mo-
roccan Swim Around The World » A
SCAcLoH cOXUQol | +2120 +Xo
+o5Cot +oAUOol+ A +o5AAM+ £
S>OHO.LII

OLGS ©olk >2UO T +oRoAZ
L=+ C8ACA 6 £ +GoLlo SEO, A
+HZAZOHZT +oXWAGl+ LIsAAGK
LUoIXoMH, IZ+ ORZ SLXOol OOoE
| ©02AIL

TH++.01 TRAANXI £ LICO.
A8H oLC'T8AS

X 80050 T +Lo005+ 10 X SLOASH
A © LoOOOT KXY | HoOH

« ToLOOZt +okTHoLIH °, 5oL8
BMCE Bank X +CYO A +oRAXZ

A 30UZX = sH++.0l AAOHI X
+HoL8H 000800 , MUZX EXo Sot
HOAoAT +oloLol+ A +eOAOC+
ZOIGGSXI E'¥8Nol A 30O+H A
+Lo005+ £ +X80zUl T+HYI XH
TH+H0L



+0X30% +0cOAOoL+ +oL3Dol+

2014 -OIHH 2013

t{o} ASHU.O oAOOD.LC 1413 oAOO.LC
ORR=I
o+ZXI X 80655 oth, UOoIRot +ZIeCL.OZI,
+0020% +oCot3+, TGCERI ECoKoll 135 164 148> 70% 887
+2H2Co> £ +OI4+3+2] 30A>U SCLC30ULOI 1749 2122 19189 20% 16 005
2LCOLOI XK +HU++or+ 9 061 10 993 99 394 -3% 102 648
2CAKSLCLI SCO00X A 30USOZ 2627 3187 28 818 3% 27 886
SCKSLCLCI SO0IOAS 382 463 4186 12% 4736
SCKSCLI | +oC8+ A ZOISCGSXI ECC 30Ul 619 752 6795 3% 6 581
2YOLol 3O 2O+l 42 51 465 2% 473
ZYOL6l O+l 203 246 2222 -5% 2337
XORRzl El=l 184 223 2019 23% 1640
oLC3X XS SORR I 15 003 18 201 164 573 2% 167 193
+3+O0oLzl
2COUOI £ +O14+8+=] 80Ao+HU A SCCL3O0OULO 1493 1812 16 381 -36% 25 446
20030I | +h++or'+ 10 037 12177 110 102 7% 102 603
LKLl | +H=Gos =H+30SHNI 1252 1519 13735 17% 1776
2ORR=l sCAE.l A 2OXI 360 437 3951 -51% 8 094
2COU.OI = CEX.OI 575 697 6 303 16% 5421
25 AN\otl SKHUXI 164 199 1795 0% 1795
+3+0.LzI El=l 1122 1361 12306 2% 12 058
oC3X X3 | +3+00LI=I 15 003 18 201 164 573 2% 167 193
oOOZEIl | +5.H3+
+olo | +5H3+ 291 353 3191 9% 2922
+oCo XH ZAOZLI 74 90 810 13% 718
+o5oH3+ £ +X80xUI=] SXAX 18 144 1299 38% 943
oARAANoX ZOEol 20 24 218 -4% 226
oOIOAS o RKANX UOGIRK 503 610 5519 15% 4809
ZLEXol £ 5O0Z0UI TOAOGLI 1 1 1 -96% 300
ZOXI 2Co+3+ £ LIOOSHUY 276 335 3028 5% 2894
+o50H3+ +oLCot+3+ £ LIOOSUY 238 288 2 606 17% 2223
+o5oH3+ +ECKXX 2+ 105 127 1151 55% 742
+o5oH3+ 8O >3KXK=HU 23 28 251 -33% 372
+o05oH3+ +o RANX+ 110 133 1204 9% 1109

ZUZ | +0Ool+ KX 31 ASL.LOZO 2014
808/ «sAODoL : 10,9695
A8HoO oCZOZRolZ/0AODL : 9,0419



+.X380% TAANRL.I

2014 oOIHHU 2013

3038 Atz Yo oNOO.LC 1413 oNOD.LC
ORKz=I
ot =XI X 8655 oth, UOolRot +ZIeCL.OZI, )
+0030% +oLot3+, TCCERI TCoXoll 209 1102 9967 7% 11939
TORKZl OAOGLI UKol O Lot+=X =XKXXol 2 608 3164 28 610 1% 28 224
ZIR=ZY] S OAOCL =HH.l = CIX=+ 446 541 4891 47% 3320
2ORK=2l 2 OAOGLCI XH +OH3+21 30A>HU A SCC3O0LLO 1465 1778 16 073 1% 18 146
LOUOI A +H=2Go> XH +U++o'4+ 14144 17 159 155 153 4% 149 375
2OUSOZ>5| +HUCXI 0O ++3SHECO 1655 2 008 18 153 45% 12 537
+3CO0x532l = LIOLSO= 76 92 835 12% 948
2YOLol 2O++l 533 647 5 847 7% 5466
+20O0AA0 80 20O++.l 68 82 744 -3% 770
CXXoMU | COZY+ 76 92 832 0% 832
OKRKzl El=l 559 679 6138 19% 5140
oC38XXS TORK=I 22 539 27 344 247 243 4% 236 697
+3+O0oLI=l
2COUOI £ +0OI+3+=] 30OA+Y 3021 3665 33143 -5% 35 069
2LOULOI £ +U++or+ 14 702 17 836 161269 8% 148 790
SCAKLCLI £ +H2CGo> H+H30OSHY 1201 1457 13170 6% 12 452
SORKz=l £ +3AEZ A 2OXol 48 58 523 14% 457
2COULOI = CEX.O 619 752 6 795 17% 5 816
25 NN\otl SEUZXI 1896 2301 20 803 9% 19 143
U | +OOh+ 1464 1777 16 064 8% 14 899
+3253Ho £ LISO =A0S0OI 432 524 4740 12% 4244
+3+0.LzI El=l 1052 1276 11540 -23% 14 970
oC3XXS 1 +3+0.Lz] 22 539 27 344 247 243 4% 236 697
°OOzEIl | +5.H3+
+olo | +5.H3+ 706 856 7 743 17% 6 645
+oCo XH =AOZLI 174 212 1914 10% 1747
+o5.H3+ = +X30z2LI=l SXAX 109 132 1194 24% 961
oRANoX 2OEol 59 71 646 20% 538
oOIOAS o KAAX HOGIK 1048 1272 11497 16% 9 891
2OXI =Lo+3+H = LUIOOSHY 531 645 5828 10% 5300
2L2Xol £ 500Ul A +oAHULEI 61 74 666 2% 655
+o5oH3+ HARAX+ SO0OSHYT 456 553 5003 27% 3936
o+EX SCAEZ 162 197 1778 37% 1295
+o5.H3+ SOOSUY 294 357 3225 22% 2 641
+o5oH3+ Aot | HIHSU+ 303 368 3324 22% 2722
+olHSN+ XH +55Ho 58 70 632 -25% 841
+o5 o3+ +oXKAAX+ 245 298 2692 43% 1880
+o5.HS+ ©0006 | +OOAt 68 83 748 15% 650
+o50H3+ o RKAAX+ EUZ | FOO AT 177 215 1944 58% 1231

EUZ | +oOoC+ KX 31 ASI.LOZO 2014
808/ s AODoL : 10,9695
A8HoO oLZOZRolZ/eAODL : 9,0419






